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INDEPENDENT AUDITOR'S REPORT T“ Coc |t

To the Members of —_—

Sattva Engineering Construction Private Limited, {CIN: U45201TN2005PTCO58323)
Old Ne 149, New No. 64, 4th Floor, Greams Road, Chennai 600006

Repert on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Sattva Engineering Construction Private
Limited, (CIN: U45201TN20055TC058383) (“the Company”), which comprise the Balance Sheet as at
31st March 2022, and the statement of Profit and Loss, Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting palicies and other explanatory informatian,

In our opinion and to the best of our information and according to the explanations given Lo us, the
aforesaid standalone financial statements ghue the infarmation required by the Act in the manner so
required and give a true and falr view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, profit, changes in equity and its
cash flows for the vear ended on that date.

Basis far Opinian

We conducted our audit in accordance with the Standards on Auditing (54s) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Finandal Statements section of our report. We
are independent of the Company in accordance with the Code of Ethies ssued by the Institute af
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companics Act, 2012 and the Rules thercunder,
and we have fulfilled our other ethical responsibllities in accordance with these requirements and the
Code of Ethics, We believe that the audit evidence we have obtained & sufficient and appropriate (o
provide & basis Tor our opinion,

Emphasis of Matter paragraph

The mznagement has discussed the effects of the COVID 19 pandemic on the company's businesses
and also its financial impact in Note 31(d) to the Financial Statements. The management has concluded
that severity of the effoct of the pandemic has been tided over. We are of the tonsidered opinion that
such judgment of the management is based on consderation of all the relevant factors, including
events subseguent to the balance sheet date and that no material adjustments need to be made to
the financial statements for the period under review. Our apinion I nat modified (n this matter,

Key Audit Matters
There are no Key Audit matters determined to be communicated.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors s responsible far the matters stated In sectlon 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financlal performance, changes In
equity and cash flows of the Campany in aceordance with the accounting principles generally acconted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records In accordance with the provisions of the




irregularities; selection and application of appropriate accounting policies; making judgments and
pstimates that are reasonable and prudent; and design, Implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentztion of the financial
statemant that give a true and fair view and are free from matenal misstatement, whether due to
fraud or error. In preparing the financial statements, management i responsible for assessing the
Company's ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management elther intends to
liguidate the Campany or to cease aperatiens, or has no realistic alternative but to do so. Those Board
of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonzble assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report
that includes sur opinion. Reasonable assurance is 2 high level of assurance, but |5 not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, Individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. As part of an audit In accordance with SAs, we exercise
prafessional judgment and maintain professional scepticism throughout the audit. We also:

= |dentify and assess Lhe risks of material misstalement of the financial statements, whether due to
fraud or error, design and perform audit procedurss respensive 1o Lhose risks, and obtain audit
evidence that is sufficient and approgriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the cverrdde of Internal
control,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are apprepriate in the cireumstances. Under section 143{3)(i) of the Companies Act, 2013, we are
alwo respansible for expressing our gpinion on whether the company has adequate Internz! financial
controls system in place and the operating effectivensss of such controls,

= Evaluate the appropriateness of accountling pelicies used and the reascnableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abllity to continue as a going concern. If
we conclude that & material uncertainty exists, we are required 10 draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue
as & going concern,

» Eveluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financlal statements represent the underlying transactions and events
in a manner that achieves fair presentation,

WWe communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We alse provide those charged with governance

}';IJth-_-?#_l‘.ﬁtElr‘lEnl that we have complied with relevant ethical requirements regarding independence,
AN 7%,



iii.

and to communicate with thern all relationships and ather matters that may reasenably be thought
to bear on our independence, and where applicable, related safeguards.

feport on Other Legal and Regulatory Requirements

3

(a)
{b)
(c)

(d)

(&)

(f)

(g}

As required by the Companies (&uditor's Report) Order, 2020 [“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure | 2 statement on the matters specified in paragraphs 3 and 4 of the Said Order,

As required by Section 143(3] of the Act, we report that:

We have sought and obtained all the infarmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our sudit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those boaks.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Stendards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directars, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

A separate report on the internal financial controls over financial reporting of the Company as
required under Clause (i) of Sub-section 3 of Section 142 of the Companies Act, 2013 is issued in
Annexure || ta this report.

With respect to the other matters ta be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditers) Rules, 2014, in our epinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Reter Note 31(c) to the financial statements;

The Company did not have any long-term cantracts including derivative contracts for which there
were any material foreseeable losses,

There were no amounts which were required ta be transferred to the Investor Education and
Protection Fund by the Company.

For Nathan & Co.,
Chartered Accountants

(Firm ion No. 0024295}
At PoszEet

) _ |'_; [ cALICUT-2 ilj—i:
CA Rajagopalakrishnan R Ao \ P 276086 ) = ]

Partner "(:.'i 'f':;}y
Membership Na.: 200442 0L
Chennal, 6" September 2022

LIDIN: 22300442 BCENVHIEAE



ANNEXURE | TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
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FINANCIAL STATEMENTS DF SATTVA ENGINEERING CONSTRUCTION PRIVATE LIMITED
Pursuant to paragraphs 3 and 4 of the Companies (Audit Report) Order, 2020

1. The Company is maintaining proper recards showing full particulars, Including
guantitative details and situation of Property Plant & Equipment.

2. There are no intangible assets held by the company.

Ihese Property Plant & Equipment of the Company have been physically verified by the
management at reasonable intervals; No materlal discrepancies were noticed on such
werification.
The title deeds of immovable properties are held in the name of the company.
The Company has not revalued its Property Plant & Equipment (including Right of Use Assets)
or intangible assets or both,

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Frohibition) Act, 1988 (45 of 1988) and rules
rmade thereunder,

Physical verificatian of inventory has bean carried aut by the management of the Company at
regular intervals and in our opinion, the coverage and procedura of such verification Is
appropriate. No discrepancles In excess of 10% or more in each class of inventory were noticed
during such verification.

Quarterly returns or statements filed by the Cormpany with banks sanctioning warking capital
limits are penerally in agreement with the beoks of accounts of the Company.

The Company has nat granted loans and advances inthe nature of loans to companies or other
parties 2nd reporting under these paragraphs is not applicable

In respect of loans, investments, guarantees, and security, the pravisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The Company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

The company has committed certain defaults in depositing undisputed statutory dues
including Gaads and Services Tax, provident fund, employess' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, volue added tax, cess and any ather
statutory dues to the appropriate authorities. However, there are no arrears of such dues for
more than & months from the date on which they became payable as on the last day of the
financial year,

There are no statutory dues referred to in clause [a) above, which have not been deposited
on account of any dispute.

There are no transactions not recorded in the books of accounts and surrendered or
disclosed as income during the year in the tax assessments under the Income tax Act 2961,

The company has not defaulted on any loans or borrowings from a financial institution, bank,
Gaovernment or dues to debenture helders.

The Company has not been declared as a wilful defaulter by any bank or tinancial institution
ar ather lender,

Term loans were applied for the purposes for which those were raised,

Funds raised on short term basis have not been utilised for long term purposes.

The company has not taken any funds from any entity or person on 2ccount of or to meet
the obligations of its subsidiaries, associates or joint ventures.
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The company has not raised |oans during the year on the pledge of securities held in lts
subsidiaries, joint ventures or associate companias.

Mo moneys were raised by way of initial public offer or further public offer (Including debt
instruments).

The company has not made any preferential allotment or private placement of shares or fully,
partly or optionally convertible debentures during the year.

Mo fraud by the company or fraud on the Company by its officers or employees has been
noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

According to the information and explanations given to us, there are no whistle blower
complaints recelved by the Company during the year.

The Company s not a Midhi Compeny.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the detalls have been disclosed in the Financial
Statements ete., as required by the applicable accounting standards.

The Company Is not cevered by the requirements of internal audit under section 138 of the
Companies Act,

The company has not entered inte any non-cash transactions with directors or persons
connected with him,

The Company is not required to be registered under Section 45-14 of the Reserve Bank of
India Act.

The Company has not incurred any cash lasses in the financial year or in the immediately
precading financial year,

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given 1o us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention , which
causes us to believe that any material uncertainty exists as on the date of the audit report
that company ls capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year fram the halance sheet date. We, however,
state that this is net an assurance as te the future vaability of the company. We further state
that our reporting is based an the facts up to the date of the audit report and we neither give
any guarantce nor any assurance that all lighilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

There are no unspent amounts in respact of CSR projects other than ongoing projects.
There are no unspent amounts under sub section (5] of section 135 of the Companles Act in
respact of ongoing CSR projects.

For Nathan & Co.,

Chartered %ﬂts {Firm Registration No. 0024.295)

|

CA Rajagopala Krishnan R
Partner
Chennai, 6™ September 2022

UDIN: 22200442BCANYH1638



ANNEXURE Il TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SATTVA ENGINEERING CONSTRLUCTION PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financlal contrals over finansial reparting of SATTVA ENGINEERING
CONSTRUCTION PRIVATE LIMITED ["the Company”) as of March 31, 2022 In conjunction with our audit
of the financizl statements of the Company for the year ended an that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintzining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note an Audit of Internal Financial
Controls Over Financlal Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its businass,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial infermation, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our respansibility is to express an apinlan an the Company's Internal financlal contrals over financial
reporting based on our audit. We conducted our auditin accordance with the Guidence Note on Audit
of Internal Financial Contrals over Financial Reporting {the "Guidance Note") and the Standards on
Auditing, to the extent applicakle to an sudit of internal financial controls, both issucd by the Instiute
of Chartered Accountants of India. These Standards and the Guidance Note reguire that we comply
with ethical requirements and plan and perform the zudit to obtain reasonable assurance about
whether adequate internal linancial cantrols over financial reparting was established and maintained
and If such contrals operated effectively in all material respects.

Our gudit imvohes perlorming procedures to obtain audit evidence about the adequacy of the internal
tinancial controls system over financial reporting and their operating effectiveness,

Our audit of internal financial controls ever fingncal reporting included cbtaining an understanding
of internal financial controls ovar financial reparting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal contral based on the
assessed risk, The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence We have obtained is sufficient and appropriate to provide a basis
for pur adverse zudit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Cantrols Over Financial Reporting

A company's internal financial control over financizl reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made anly in accordance with authorisations of
management and directors of the company; and
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[3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a materal effect on the
financial slalements,

Inherent Limitations of Internal Financdal Contrals over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, Including the
possibility of collusion or improper management override of contrals, material misstatements due to
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrals over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the palicies ar procedures may deteriorate.

Emphasis of Matter paragraph

The management has considered the effects of the COVID 19 pandemic on the internal financial
controls over financizl reporting and has concluded that no material impact is was evident on the
internal controls for the period yunder review, We are of the considered opinian that such Judgment
of the management is based on consideration of all the relevant factors, including events subsequent
to the balance sheet date and that there were no material failures or erosions of the internal controis

over financlal reporting for the period under review. Our opinion is not modified in this matter,

Opinion

According to the information and explanations given to us and based on gur audil, the Company has
adequate Internal Financial Contrals in place and such controls were operating effectively.

Far Mathan & Ca.,

Chartered Accountants
{Firm HEF‘S?{Q“ Mo, 0024285) .
I\l f ':' 74 Ny
|.,.f |-';.: ) IL‘ / .rl!lr!
{:ﬂ. RHJHE DDE|H krtﬁh nan FI- II'.-\.';i-JI;ﬂL1 - 5 ::.'
Partner LY, pra

Membership No.: 200442
Chennai, 6% Seplember 2022
UDIN; 222004428CENYH1G38



Sattva Engineering Construction Private Limited
CIN: UAS201T N2005P TLOGE3ES

Oid Mo 129, Mew Moo B4, 4th Fioor, Greams Raad, Chennal B00006
BALANCE SHEET AS AT March 31, 2022

Figures s at the end of Figures as at the end af
Currant Aeporting period | Previous Reperting perlod
Partlculars Mote # 31t Mareh 2037 31st March 2021
Rs. Re.
I Eguity and Liobiities
1!5hare Holders tunds
a Share Capital 1 99.90 99,30
Lx Raserves and Surplus 2 1,855 52 185202
c Monrey Received sgainst Share Warranks -
i|Shara application money pending allotment -
3|Men-current llabllities
i Long Tenm Borrowings igd S0E.95 454,38
b Defervad Tax Liabilites | Net) 17
= Other |.ong Term Liabilitles
d Long Term provisians - -
4 |Current Liabilities
2 Short-term borrowlings £ 251957 2,257.57
b Trade payables &
Total sutstanding dues of micro enterorises and small
prTErrises | =
Tatal outstanding dues of creditars other than micro
enterprises and small enterarises 2,285.74 1,897,680
c Cther corment liobibilies 7 41.41 47,03
d Shart-Brm provisions B 459.15 444 53
TOTAL 7,910.24 8,083.94
Il Assets
1|Man Current Asseis
a Property Flant and Equipment |
0] Tangible Assats 428.90 47007
(i) Intangibbe Assels - -
{1i) Capiral Werk In Progress -
{iv] Intangible Assets under Cevelopment - .
b Mern Current [nvastmants 10(A} 23184 13184
t Deferred Tax Assots | Not) 17 11.34 11.38
o Long Term Loans and Advances 11 1L 15.45
e Other Non Current Assets - .
2Current Assets
a Current Investments 1048| 1412 108.12
k Imventories 12 2,379.56 350376
- Trade Recelvabies 13 3,464 42 1,1F1.84
d Cash & Cash Equivalents 14 201.45 11429
g Short Term Loans end Advances 15 1,080.37 1,4E1.49
f Other Turrent Assats - .
TOTAL 7,618.24 8,083.94
Spe Accarmpanying Notes ta Financia! Statements ! :] Q_ = .
As per our report of even date attached
For Ma Co (FRM {124795] & Seshadn
Char Wlm -c;._,,_.:__f,‘ Dlirectar
|,., g (D: 00161517)

St QPR ‘
Rajagopalakrishnan 4 ||E":l ﬁﬁﬁ;:‘i.l i :r_. I
ParLmur ‘1;-{*;'-:'1 Py Directar
UDIN: 22200442BCENVHIB38  Son— T 7
Mambership No. 200442 et o - iz s 14)
Place : Chennai Place . Channai
6th September 20232 6th September 2022

R Sekar m’_’——




Sattva Engineering Construction Private Limited

CifN: U45201TN2005PTCOS83R3
Ofd No 149, Mew No. 64, 4th Floor, Greams Road, Chennai 600006
Statement of Profit and Loss for the year ended 31st March 2021

Figures far the
current reporting | Figures for the previous
period reporting peried
Particulars Maote 8 | 31st March 2022 315t March 2021
Re. e,
| Revenue fram Operations 17 £,806352 8,563.20
I Other Income b 3850 3761
1 Total Revenue| | +|I 8,845.52 8,600.81
IV Expenses
Cost of Materials Consumed 19 3,704.40 3120.48
Changes in inventories of finished goods wark-in-
progress and Stock-in-Trade 20 G34.66 (793.73)
Direct Contract Expenses 21 2,805.38 4,328.24
Employee benefits expense 22 62353 50893
Finance costs P 508,564 551.78
Depreciation and amortization expense 9 47.31 44,23
Other Experiscs 24 380.74 699.54
Tatal expenses 8,704.76 8,459.77
Profit (Loss) before exceptional and
Vv extracrdinary items and tax (- 150,76 141.04
VI Exceptional items - -
Vil Profit (Loss) befare extracrdinany items and tay (V1) 130,76 141.04
Vil Extracrdinary tems
IX  Profit (Loss) befare tax (VII-vI) 140.76 141.04
X Tax expense
1 Current tax (44.57) (45.83)
2 [Short)/Excess Pravision - Earlier years (2.69) (9.75)
3 Deferred tax - 3.69
Xl Profit {Loss) after tax frem Continuing Operations | X=X 93.50 89.15
¥l Prafit (Loss) from Discontinuing Operations - 5
Kl Tax Expense of Discantinuing Operaticns -
¥V Profit [Loss) from Discontinuing Operations after | XI1-XIlI - -
¥V Profit (Loss) for the Period Kl + R 93.50 88.15
XV Eamnings per Share
1 Basic Rs 12372 17.85
2 Diluted Hs 18.72 17.85
Mominal Value per share 10.00 10.00
See Accompanying Notes to Financial Statements :
As pear aur report of even date attached
For Nathap & Co (FRN DDM?_QS:I e 5 Spshadrtl A = TN i
At g Directer
[NN: DOI61517)
Rajagopalakrisanan R R Sekar
Partner Director

Membership No. 200442
UDIN: 22200442BCBNVHIGEE
Place : Chennai

Gth September 2027

{Qiri : DOZ07515)

Place : Chennai
&th September 2022




Sattva Engineering Construction Private Limited

CIM: L5201 TN200SPFTCOSE383

Old No 149, New No. 84, Ath Floor, Greams Road, Chennai 600006

CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2022

Place : CHENNKAI
&th September 2022

Place : CHEMNAI
Eth Septerber 2022

Currani year 31st March, 2022 Previgus year 315t Manch, 2021
1|Cash flows from operating Activities As Rz s Rs
net Profit (Loss) tofore theatinn 140,76 141.04
Adjustiments foe
Depreclation and Amartisations 741 44,33
Lss on Sale of Assais . .28
Imterest Income {16.7E) |22.186)
Other Kon Operating Incoms - Rent 115.23§ {15.23)
Imterest/Finance Costs 5DE.E4 55178
Faxes an Incone Pald (not of refunds) (128704 [318.78)
Operating Profit before Working capital Changes 53601 SAM1E
(increase]/decrease In Currant Assets 31875 3h.58
Increase/| Decrease ) in Current Liabilites {b51 5k} 20,98
Cash ffew from Cperoting Activiies 21280 GG 72
2| Cash Flow from Invesling Actvities
Furchase of Fixed Assets 5.43) (48.56)
Sale of Fidud Azsals - 0.66
Interest Income 1676 2216
Othier Hon Operating inonme - Rent 15.23 15.2%
(Purchase)/Sale of Current Investmants - {10912}
{Increase]/Tec reass in Long Teom Loans and Adwances B35 4LEE
Cosh Now fremfused] in nvesting Aot wiied Fa.81 |
3| cash fiow from Finanding Acthvities
Increase/{Decrease) in Long Temm Uabilites (0.24)
Borrowings - tarm Loans/Finance Lease 483.54 476.96
Lonn from Divectars Bkeafrepaid | Net) - (300.00)
short Term Borrowings made/(Repald] net 25200 (51 28)
Aepaymrient of Tean Loans/Finance Lease Obligaticns (3R7.54) (211.03)
Interest/Finance Costs [s08.54) (551.78)
Cosh flow fromfused) in Financing Activities f160.55) (672.37)]
Metincrease [Decreaselin Cash or Cash Fguivalents 8716 (LoE a2}
add: |Cash or Cash Equlvalents at the beginning of Perind 114.2% 2271
Cash ar Cash Equivalents gL the end of Period 2LA5 11429
OF the above | Cash flaws referred to in Pera 45
of AS 3 - Cash Flow Statements 191.06 B7.35
See Accampanying Motes to Financial Statements
s per our Separate report of even dane attached 5 Seshadrl
For Nat OIFANDDZASS) o Jirector S \ C 22— —
A B e
Ehurtlrlricln: b s f%,;‘-.:: —2¢ -‘“‘:}“ (BIN: 00151517,
gy = Woa
s cavewaz il
Rajzgupalakeishnan 8 ||I, L\ pp 2766883 | = R Sekar
Pai trer ":::.:.-'f-. N _.-':i_l o Director
) L et o _
Membership Moo 200442 O e (NN . O00207518)
UDIN; 22200442BCBNVH 1613




Sattva Englneering Construction Private Limited

CIN: U201 TN200EPTLOSE3ES

d Wo 145, MNew No. 84, 4th Floas, Greams Road, Chennal G0CI06
Statement of Changes In Equity for the year ended 315t March 2033

[ Other Equity
Contribuled Equity | Capitzl Resarva  |Retained Esrnings |Total Share holders Funds

Opering Balance as on 01,/04/2020 93,90 212.5% 1,560,35 187277
Addfiless]  Profit for the year 202021 B9.15 E9.1E

Closing Balance as on 31/3/2031 99.50 21351 1,649.50 1,961.92

Opering Baiance a3 on 01/04/2021 ag.ap HMRER 164550 1.961.92
Add/iLess)  Profitfor the year2021-22 5150 03,50

Chosing Balance 25 on 31372023 99.90 21252 1,743.00 - 2,055.42

See fcoompanying Motes 1 Financial Statements

As per our repart of even date attached

For Nathand Co (FRN 0024295) 5 Seshadri

Charterad Ac ;ltaqm- e I Director

L (B G R

fapgapatakrishnan R A Sekar

Partnes Jirector

Nembership Mo 200842 p e (R s

UDIN: 2220044 2BCBNVHIE3R e

Place | Chennal Place : Chennai

Bth September 2022 fth Septambar 2022




Sattva Engineering Construction Private Limited

CIN: UASZDITHZOUSPTCOSEIE]
Old No 149, New No. B4, §th Finor, Greams Road, Chennal 600006
Notes Accompanying Financial Statements for the year ended 3151 March 2022

i

|Mote & in Rupees Lakhs

5 Falicies
o, Accounting Convention

The linancial statements are prepared under the histaric cost convention, in accorcance with the applicable accounting standards, The
preparation of financizl staterments requires estimates and assumptions to be made that affect the reportad amount of assets and
liabilities on the date of the financlal statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual resuls and sstimates are recoznised in the period in which the rasults are known/ materialired,

b, Fived Assots

Fived aseets are stated at cost less accumulated depracistion and provisions and reversals on account of Impalrment, Cost s inclusive of]
freight, levies takes and aiso any costs diractly sttributable to bringing the assets to their working condition for intended use. Project
Fxpenses incurred which are identiiable to particular assets are accumulated with the original cost of such assets. Common Project
expenses are allocated to resulting fixed assets of that project in the same proportion as the cost of such assats,

£, Deprecialion

Depreciation is charged based on the useful lives of assets laid down in Schedule 1l of the Companies Act 2013 for all assets put to use
on or 2fter 1/4/2014, after retsining a residual value of 5% of the origina! cost of the assets. The Balance written down values of assels
existing as on 31/3/2014 nave been depreciated based on the balance useful lives determined as per schedule |l with respect to the|
dates on which those assets have been originally put to use , after setaining 4 residual value of 5% of the orlginal cost of the assets. Mo
depriciation is charged in the year of s2le of any asset.

. Revenue Recognition

Revenue 's recognized and expenses are accoumted on their accrual with necessary provisions for all known lisbilities and losses.
Rovenue is recognized only when [t can be relizbly measured end 1t s reasonable to expect ultimate collection. Interest income s
recognized an time proportion 2as's taking |nto account the amount outstanding and rate applicable: Other non operating income is
recogniied when the un-conditional rght te récelve such income is vested in the Company.

Contract revenue iz recognised by adding the eggregate cost and proportionate margin using the percentage completion method.
Percentage of completion is determined as a proportion of cost incurred-To-date 1o the total estimated contract cost. Full provision is|
made for any lass in the peried in which it is foreseen.

g, Inventorics

Inventories are valued as follows:

Raw materials, components, construction materials, stares, spares and loose tools at lower of cost or ret realisable value.
Wiork-in-progress on construction contracts at cost till such time the autcoms of the job canrot be ascartained reliably and at realisable
value therealter

[ Current and Deferred Taxation
Current Tay s determined in accorcance with and after conzidering all benefits avsilable under the provisiorsof the Indian Income Tax|
Act, 1961,

Deferred tax is recognized for all timing differences between taxable and accounting Income using the tax rates and laws that are
enacted or substantially enacted as on date of reporting. Deferred lax assets are recognized only when thera iz virtual certainty of such|
assets materalizing in the near future.

g. Contingent Liohilitles, Assets & Provisions:

All known liabliities of rraterlal nature have hean provided foe in the ascounts except llabilities of & contimgend naturs which have been
cisclosed at their estimated value In tha netes on accounts in accordance with Accounting Standard- 29, Contingent Assets are not
-pcognized or measured. As regards Provisions, only those bligations arising from past events existing independently of an enterprise's
f_..ltur!;l:ms are recognized as provisions.




Sattva Engineering Construction Private Limited

CIN: L5201 TNZ005PTCCS5E3E3
Ol Mo 149, New No. 64, 4th Floor, Greams Road, Chennal 600006
Mates Accompanying Financial Statements for the year ended 315t March 2022

k. Enrnings per share:
Basic carrings peor share |5 colculated by dividing the nat profit/iloss) for the period attributable to the equity sharehalders by the
weighted average number of shares outstending during the year.

I Retfrement Pensfits:

The company has a defined contribution plan in the form of & Provident fund scheme for its stalf and pension scheme under the
employee’s pension scheme 1995 for all its emplovees, which |5 administered by the Provident Fund commissioner. The above
mentioned schemes are classified a5 defined contribution plan as the tompany has ro further obligetion beyond making the
contribiutions, The compamy's contributions 1o the cefined contribusion plans are charged o the profit and loss account as incurred.
The company does not have a policy of allowing the encashment of 'eave to 'ts staff end employees.

The Company has adapied a policy of mesting Its Gratuity (Tability on cash basis i.e as and when the lisbility arises due Lo the high|
surnover of employess.
J. Impafement of Assets

An asset Is treated as Impaired when the carrying cost of asset excerds its recoverable value. An impairment less is charged to the
Profit and Loss Account In the year In which an asset Ts dentified as impaired. The impsirment loss recogrized in prior accounting
period |8 reversed if there has been a change [n the estimate of recoverable amount.

& Horrowing cosiys

Borrowing costs that are attributadle to the acquisition or construction of qualifying assets are capitalized as part of the cost of such
assets, A qualifying asset s one thet necessarily takes substantisl period of time to get ready for Its intended use. All other borrawing|
costs are charged to Profit and Loss account,

Notes on Accounts

Figuras for the
Figures for the currenl previous reparting
reporting pericd period
13t March 2022 Jist March 2021
1 Share Capital Rs. Lakhs Rs. Lakhs
The Authorlzed Caphtal of the company comprises af -
1500000 {PY 1500000 ) Equity Shares of Rs. 10 each 1,50,00,000.00 1,50,00,000.00
Shares lssued Subscribed and Fully oald up
498500 Equity Shares of Rs. 10 each 495.90 99.80¢
Moverrent in Shares issued during the year
Equity Shores of Par Value * 10 each
Mumber of Shares :
outstanding 1 the beginning of the Year 9,949,000 9,359,000
issued and subscribed durlng the yoar = 5
retired boughtback/cancelled during Lhe year = 2
atthe end of the Year 5,958,000 9,59,000
Cetails of Shares in the Campany held by each
shareholder in excess of 5% of shares Shares 8% of Holding Sharas % of Helding
& Seshadri 4,599,500 S0 4,595,500 S0
R Sexar 4,99.500 S0% 4,595,500 506

Rights of each class of Shares

The Company has lssued only one cless of equity share which rank Pari Passu with aach other.

The Shareholders are entitled to vote at general meetings of the Company in proportion to their share holdings.

The Shareholders are entitled to Dividends and other distributions including distribution of surpluses on liguidation in

L brogortion to their share holdings.
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Sattva Engineering Construction Private Limited

CiM: L45201TN2005PTCOSE383
Old No 149, New No. 64, ath Floor, Greams Roed, Chennal 600006
Notes Accompanying Financial Stetements for the yvear ended 315t March 2022

f Detoils of Shoreholdings by Promolers
Snares heid by promotears ot the end of the year

% Change during
S| Ne. Fromoter Nami Ma of Shares % of Tolal Shares the year
115 Seshadr 4,895,500 50 00% -
Z{R Sekar 4.95.500 50.00 % =
2 Reserves and Surpluses
a Balance fn Profit ard Loss Accoun!
Balance at the beginning of the Year 1,645.50 1,560.35
Add: Profit transferred for the year 93.50 £9.15
Balance available for appropriations 1,743.00 1,649.50
Less: Appropriations
Balance al End of the Yaar 1,743.00 1,649.50
|b Investment Revaivolion Kesarve
Balance at the baginning of the Year 312582 213 83
Add: Reserve creatad during the year - =
Balance at End of the Yaar 212.52 212,52
See mlsp Mate 11 - Non Current Investments
Total Reserves and Surpluses a+h 1,955.52 1,862.02
3 Long Tarm Borrowings - Secured
Term Loans from banks 422.08 343,85
Lang term maturities of finance lease obligations - 1.30 |
Total in balance Sheat 422.08 345,15

a The Term Loans fram banks sre secured by a charge on the Assets Created using the sald Loan.

b, The Finance leases from other financial Institutions ere secured by charges on the respective assels acquired ulilising the said loans.
¢, Term Loan fram HOFC bank Lta,, tanctioned amaunting ta Rs. 125 lakhs repayable in Monthly Instalments, ef Rs. 1.67 lakhs ezch
from October 2023, | Coupon Rate on the term loan Is Bank's base Term Lending rate + 4% - Currently Bl

d, Another Term Loan fram HOFC bank Lid sanetioned amount, Rs. 88 89 lakhs is repaysble in 36 EMIs of Rs, 2.56 lakhs each. . Coupon
g. Term Loan from Union Bank OF india, Sanctioned Amount 88.88 Lakhs, is repayable in 36 monthy Instalments after a initial
moratorium of 24 Manths. . Fixed Interast rate 7.5%

f Ancther Term Loan from Union Bank of Ind & Sanctioned amount Rs. 179 lakhs is repayahle in 36 mantly instalments after an initial
moratorium of 24 months. Fixed Interast Rate of 7.5%

&, Finance Lease Obligations are generally repayable in 24 to 36 Monthly eguated instalments,

4 Long Term Borrowings - Unsecured

Leans from Other Financlal Instituticons 92.30 117.58
Loans from Directors _ 52.57 1.64
144.87 119.22

Laans from Other financal instilutions
- are unsecured
- are repavabae In 24 to 30 months 8t Couated monthly instalments amounting to Hs. 332 Lakhs (PY s, 538 Lakhs).
Carry @ coupon rate of 12.30 & per annum.
Loans from Qirectors are unsecured and no terms for repsyment of same 2re contractad.

iy
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Sattva Engineering Construction Private Limited

CIN: U45Z01TNZ005PF TCOS B8]
Old No 149, New Mo, 64, 4th Floor, Greams Road, Chennal 600006
Notes Accompanying Financial Statements for the year ended 3151 March 2022

& Short Term Borrowings - Securad

Secured Cash Credit from Bank 1,BRE7E 1, 716,91
Credit Line from NSIC Ltd 494.55 366.34
Current maturties af Long Term Debt from Banks- Securod 158:15 171.19
Current maturities of Long Term Deat from Banks - Unsecuriad - 13.14

Total in balance Sheet 2.,51857 2,267.57

&, The Cash Credit from banks Is secured by .

-3 charge on the Stock and Receivables of the Company,

- @ second charge on the certain assets of the Company charged 1o the Term Loans

Chnarges on certain personal assefs of the Directors and

- Parsoral Guarantee of the Directors
b. The Cash Credit s repayable on demand after 12 months from date of avalling the same, unfess renawed.
£, Coupon Rate on the Cash Credit limit from Union Bank of India Is Banks MCLE Rate Plus 4 % - Currently &%
d. Coupon Rate on the Cash Credit it from HOFC Bank 15 Banks MCLR Rate Plus 4% - Curnently 8%

& Trade Pavahles

Trade Creditars

Tetal outstanding duss of micre emterprises and small enterprises -
Total outstanding dues of creditors other than micro enlerprises and

small erterprises 1,796.88 1,735.03
Expenses payabie 8.70 4.20
Mogifiasetion and Clher Advances from Customers 38031 1,106.12
Cuties and Taxes payable 59,84 51.24

Total in balance Sheet 1,245.74 2,897.60

Qut ef the Total puistanding dues of mécro enterpsises and small enterprises
the principal amoust gid the lwterest due therson remalning unpaid Lo any
supplier - Principal Amount

- Interest Due .
tra amaunt of interest paid by the buyir (n terms of section 16 of tha Micrg, Small
and Mediam Enlerprises Cevelopment Act, 2006 (37 of 2006, aicng with the
amound af the payment mada 1a the suoplier beyond the ppoimed day =
the emount of jnlerest dug and payabe for the pariod of celay In makng paprment
{wihich his been paid but heyand the appointed day durng the year) but without
adding the Interest specified ander Uhe Micro, Small and Medium Enterprises
Develnpment Act, 2006
the amaunt of Interest scorued and remain ing unpaid -

the amownt 51 further interest remaiming doee and payabie evendn the succesding
wagrs, untl such date when the interest diees zhove are gctuzlly paid to the small)
enterorise, far the surpose of dsafiowance of & deductible experditare wnder
section 23 o the Micra, Smalfand Med i Enterprses Geveloament Adt, 2005 -

The Company hax solicibed information from all [t trade ereditors and wendors a2 te thelr seatuses undar the Mico, Small and Mediem enterprizes Developmeant
Act, 2006. Mo confirmation has been raceived from any of the vendars of the company in confirmation of their sialuses. In vew of the above, & is presurmed that
none af the com pany's vendars are registacad or el gibde tn reglster undar tha Micro, Smail and Medivm Edlergrses Development Act, 2006

Trade Poyables Aging Schedule

| ]
oiel outstanding dues of MSME's Dutstanding for following period Fram due date of payment -

Ipzsthan 1 year

1:2 years 2

T-Ayears -

More than 3 years - =

{it) [ Total outstanding Juss of cradltors other than MSME s Oulstanding 1or TOlOWIrg pEnod.

Less than Tycar 17558

- Tyears 0.05
-3 years -

Wiore than 3 years -
I EG apa-ng_&l!l’ ues of | S Or LrediLors oLier (hai WS ES DUtsanding,




Sattva Engineering Construction Private Limited

CIf: UAS201TNZDOSPTCOSA3ES

Old Mo 149, New No. fd, 4th Floor, Greams Road, Chennal 600005
Notes Accompanying Financial Statements for the year ended 31st March 2022

¥ Other Current Liabilities

Currant maturitivs of Firance Lease Obligations- Secured 1.55 457
Current maturites of Long Tean Loans fram | 's Undecured 39.86 43.23
Temporany Overdrafis from banks -
Total In balance Shaet a1.41 47.89
Also See Disclosures under Note 3
E Short Term Provisions
Provisions for Current Income Taxes 439.15 ] 444,58
9 Plant Property and Eguipment
Tangible Assets
As ot 1st Aonil defetions/Retirals Af at 315t March
Gross Carryling Amounts 2021 Additions diviag theyeor |  During the pear 2022
Lard 156.26 2 156,26
Bulldings 244.55 - - 244,53
Plart and eguipment 331.21 1.08 - 33231
Funiture and Fixtures 40.948 - - 40.98
Vehicles 58.62 0.70 + SH.82
Office eguipment aj).a4q 4.15 51,59
Total 879.09 5.43 - B84.52
As gt dst April deletions/Retirals As.at 31st March
Depreclatizn/Amortizat/ons/|mpoirments 2021 For the weor During the pear 022
Land . : . -
Buildings 126.36 13.08 - 1349 44
Mart and equigment 181.22 20,56 - 20178
Funtureand Fiestures 31.49 31l - 61
Vehicles 34.04 4.69 - 3878
Office aquipment 35.15 .87 41.02
Total 408.32 47.31 * 455.62
As gt 31sr March As gt 315t March
Net Carrying Amaunts 2022 2021
Land © 156.26 156.25
Buildings 105,10 11818
Plant and equipment 130,54 150.01
Funiture and Fitures 6.37 043
Vehicles 20,05 24.53
Office equipment 10.57 1229
428.90 470.77




Sattva Engineering Construction Private Limited

CIN; U45201TNZDOSPTENSE 383
Old No 149, few No. 84, 4th Floor, Greams Road, Chennal 600006
Notes Accompanying Financlal Statements for the year ended 31st March 2022

10 Investments
A Man Current Investmaents
Basis of Carrying
Non Trads, Ungquoted Value Rs.
1,393,200 (PY 1,93,200) Equity shares of Rs. 10
each fully pald upin Sattva CF5 and Logistics
Private Limitad Fair value 231.B4

value Is credited to Investment Revaluation Reserve under Reserves and Surpluses,

B Current Investments
Nan - Trade, Quefed

1089935.14 Unils | PY 1085935.14 Units) of Union

R=.

231.84

The above shares are carriad on & non current basis by the company, based on the investment agreements with other investors in
Lattua CF5 and Logistics P Ltd. In order to reflect the true value of the investment of tha company, the sharas have been re-stated at fair
value determined in accordance with the valuation guidelines sued by the Reserve Bank of India. The said fair value was determined
gt Rs. 122,31 per share on 23rd January 2012, The vslue adoted for Falr valuation s Bs. 120/~ per share. The resultant increase in the

Medlum Duration Fund of face value Rs. 20 each, AL Cost 1p3.12 109.12
Market value of quoted investments 116:25 11133
The shove units are uncer len to Union Bank of Ingia as Margin for Guarantees issued by the bank
11 Long Term Loans and Advances
Security Deposits ; 11,20 | 19.45
Total in balance Sheot 11.20 19.45
12 Inventories.
Stock of Raw Materials, Stores and Consumables ani.a6 1,290.01
Work in Progress 1,573.03 2,213,745
2,379.56 3,503.76
13 Trade Recelvables
{Urnsecured, Conside red Gaod)
Dehts outstanding Tor a peried of mare than 6 months 1,750.12 1,294.69
Dthar debts 1,714.30 867.15
Total in balance Sheet 3464.42 2,161.E4
Oue from Related parties 25 defined in Section 2/76) of the Carnps nies Act J053 1.37 1.37
[Trode Recelvable Ageing Schedule ]
Lndisprted Trode receivalies Conswered Good | B =
[#z5 than & months ] T714.30 T
£ monins - 1year | 1,610.57 1,008 55 |
1-2 years : ] ] 135,45 =
4-3 years | :
Wore then 3 yaars [ z
There are no Lndisputed Trade recelvebies Consfoered aoubimu corried by n‘:e Cormpany
There are o Disputed Tradr recelvahies Cansidered Gand or Couhiful Carned by the Commpany
14 Cash & Cash Equivalents
Cash in Hand E.37 4.89
Balance with barks in Current Accounts 2.02 21.04
Balance with banks in Deposit Accounts held as
Bank Guaraniee rmarging 1491.06 87.35
Totzl In balance Sheet 20145 114.29
b’*{
;‘5} ot ::\\
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Sattva Engineering Construction Private Limited

CIM: 45201 TNZOOSPTO0S8 383

Old Mo 149, New No, 64, 4th Floar, Greams Road, Chennal BOO00OG
Notes Accompanying Financial 5tatements for the year ended 31st March 2022

15 Short term Loans and Advances
Uinsecured Cansidered Good
Income Taxes Peid in Advance
Other Taxes Paid in Advance
Advances To SupplisrsfService Providers
Other Advances
Interest Accrued
Total In balance Shaet

16 Deferred Tax Liability/ Asset

o account af Timing Differences in Vioiues of Deprecioble assets

Dpening Balance Liability | Asset)
Add; Provison | Reversal) made durlng the year
Clasing Balance - Deferred Tax Uisbility (Asset)

17 Revenue Fram operations Consists of
Contract Incame

18 Other Income Consists of
Discount Received
Dividend Raczived fram Indian Companies
Interest Received
Rent Received
Profit on Sale of Azsety
Other Miscellaneous Income
Total in Statement of Profit and Loss

19 Cost of Materials Consumed Consist of
Opariing Stock of Malenals
Purchases of Materiale | incl Price veriations]
Closing Stock of Materials
Total in Statement of Profit and Loss

Changes In Inventories of finished goods work-in-
20 progress and Stock-In-Trade Consist of
Opening Swock of Work in Progress
Closing Stock of Work in Progress
Total In Statement of Profit and Loss

21 Direct Contract Expenses Consist of

Labour Charges

Other Direct Contract Fxpenses
Power and Fuel
Transport and Carting Charges
Hire Charges of Equipments
Stores/Spares Consurmeed
Cost of Tenders

Total In Statement of Profit and Lass

745.57
50.35
133.23
3.3
57.83

1,080.37

(11.38)

(11.38)

#,806.92

16.76
1533

6.61

3B.60

1,290.01
3,214.26
(BO00.46)

3,704.40

2.213.75
11,579.09)

634.66

2,684.11

38.92
20.49
61.85

2,805.34

619.56
244 B8
120073
24751
Z18.80

1,461.49

(7.849)
{3.69)
{11.38)

2.563.20

0.22

2318
15.23

37.pl

1,496.14
2.314.31
{1,290,01}

1,420.02

(2,212.75)

{793.73}|

4,284.02

18.85
14.23
1105

0.03

4,328.24
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Sattva Engineering Construction Private Limited

CIN: U45201TNZODSPTCOS8383
Oid Mo 145, New No. 64, ¢th Floor, Greams Road, Chennal 600006
Notes Accompanying Financial Statements for the year ended 31st March 2022

22 Employes Banafit Expensas Consists of

Salaries znd Wages 54592 442,79
Contribution ta PF and Other Funds 5293 48.96
Waellare Expenses 24.73 17.18

Total in Statement of Profit and Loss 623.63 508.93

23 Financial Costs Consists of

Interest an Term Logns 13.39 0.58
Interest o Overdralts Cash Credits and demand Loans 241,19 211.45
Interest on Other Loans 127.12 214.23
Other interest 3.00 25,10
Bank Charzes 123.94 91.42

Total In Statement of Profit and Loss 508.64 551.78

23 Other Expenses Consists of

Advertizaments 305 0.32
Audlt Fees 3.45 330
Conveyance and Travel 3519 £9.27
Conations 214 1054
Electricity Charges 9.29 g.78
Insurance Charges 14.14 2034
Loss on sale of Assets - 0.28
Other Contract Indirect Expenses 229.94 487.51
Professionel Charges .64 57.60
Printing and Stationery 9.15 14.11
Rates and Taxes 15,68 0.z20
Repairs and Maintanence 28.65 17.63
Telephane and Communication Expenses 5,36 5.78
Vehicle Maintanence 18.07 13.81

Tatal in Statement of Profit and Loss 380.74 6599.84

25 Expenses in Statement of Profit and Loss Includa

Consuimption of Stares and Spare parts 147 -
Power and fuel 48.21 2751
Rants Bb1.85 11.06
Repalrs to Buildings
Repairs Lo Machinery 44.33 17.63
Insurance 14.14 20.34
Rates and Taxes (other than taxes on income) 1568 .20
Miscellaneaus Fxpenzes
Paviments to Statutary Auditars
For Statulory Audit 183 1.80
For taxation matters 090 | 1.25
For Other Services - Certification 0.3 0.25
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Sattva Engineering Construction Private Limited

CiN: U45201TN2005PTCOSE38
Old No 149, New No. 64, 4th Flooar, Greams Road, Chennal 600006
Motes Ac:nmpanrin_! Financial Statements for the year ended 315t March 2022

le

26

a7

Related party Disclosures:

Relored Porties

The following are considered Related Parties in accordance with A% 18 — Related Party Disclosures ssued by the nstitute of Chartered
aceountants of India and notified urder the Companies (Accounting Standarcs) Rules

€ Spshiadri - Director Key Menagement Person nal
R Sekiar - Director Key Menagement Personnel
Rama Seshade| Relztive of Key management Personnel
Uthra Sekar Relative of Key management Parsonnel

Transactions with Related Parties

Remunerztion to Key management Personne 123.80 G8.40
Loen imeunts due to Key management Fersonnal 53.57 1.64
Loan Amounts taken from Key manage men: Permnnel 52.57 -
Loan dmcunts ropald to Koy mansgement Personnet 1.64 30060
femuniration to Relatives of Key managemant Personned

24.51 2451
Related Parties | as defined in Section 2{76) of the Companies Act 2003{0ther than above)
Sattva Hitech and Conware Private Limited Company in which director(s) is/are Directos(s)
Sattva Logistlcs Private Limited Company in whizh directar(s) is/are Director(s)
Wishaka CFS and Logistics Private |imited Company in which director’s Relstive is/are Director(s)
Sattva CFS and Logistics Private Limited Company In which direetor’s Relative isfare Director(s)
Dural Shipping and Services P Lt Company In which director’s Relstve Isfa-e Director(s)
Sical Sattva Rall Terminal Privete Limited Company in which director's Relative isfare Director(s)
Western gateway Cargo Services Private Limitad Company in which director's Relative isfae Directar(s)
Sattea Industries Private Limited Company In which direcior’s Relative isfare Director(s)
Satlva Agro Expo Frivate Limited Company in which direcior's Relative isfare Directon(s)
Contingent Liabilities & Commitments
Counter Guarantee issued ‘n favour of the bank in
consideration of bank guarantees iscued 2750.,00 Lakhs 1750.00 Lakhs
Capital Commilments nol provided Tor Ml Rl

13

28

Employee benefit Plans :

Dafined Contribution plans : The Compary has Defined Contribution plars for post employment benefits namely Provident Fund end|
Pension Scheme The Company contributes to a Gevernment administered Provigent Fund and Pension Scheme snd has no further
obligation beyond making Its cortdbution. The Company's contribution 1o the above funds s charged to revenue every yaar,

Defined Benefit Plans: The Company hos 2 defined Gratuky plan for the gratuity pavable to employees on death or retirement. The
Plan which was started in the financial year 2018-19 is administered by the Life Insurance Corporation of Indla through Group Gratuity
Scheme. The geriodic contribution to the scheme is determined by Life insurance Corporation of India based on actuarial valugtion. The
other stetitary diselosures required under AS 15( revised) Bre 8s below!
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Sattva Engineering Construction Private Limited

CiM: 45201 THN2005PTCO583E3

Old Mo 149, New Mo, 64, 4th Floor, Greams Road, Chennai 600006
Notes Accompanying Financial Statements fior the year ended 31st March 2022

il

[iv

wii

Atzumptions

Giscount Kate

Salary Escalation

Tahle Showing Changes in pressnt value of obligations As on
Present Vaiue of obligations as at beginning of year

Interest cost

Current Service Cost

Senefits Paid

Actuarizl |g2in) loss on pbligations

Present Value of oblizations as at and of year

Table showing changes in the falr value of plan asscts A3 an
air value of plan azsets at beginning of year

Expacted raturn on plan assets

Comtributions

Benefits Pald

Artuarial galn/(loss) on plan assels

Fair value of plan assats at the and of yaar

Table showing fair walue of plan assets

Fair value of plan assets at beginning of year

Actual return an plan assets

Cantribiutho ns

Benefits Pald

Frir value of plen assets at the end of year

Funded status

Excess of soiual over estimated return on plan assets
Actual rate of return © Estimated rate of return a3 ARD
falls on 31 March)

fAictuarial GainfLoss recognized as on

Actaarial {gain)/loss on obligations

Actuarial (zainj/loss for the year-Plan azsats
Actuarial {gain)/loss on obligations

Actuarial (pain)/loss recopnized In the year

31/03/z022

T 7.00%
5.00%

The amounts to be recognized in the balance sheet and statements of profit and loss

Present value of cbligations as al the end of year

Fair value of plan assets as a tha end of the year
Funded status

Met asset/[ iability) recognized In halance sheat
Expansis Recognlsed n statement of Profit and loss
Current Service Cost

Interest cost

Eepected return on plan assets

Mot Actuarial (gain)/loss

Expenses racognized In statement of profit end loss

402
138
3.06

13
4659

014
044
740

mil
17.58

014
043
7400

1758
-28.E1

]

7.2
nil
7.2
hil

ABSS

17.58
-2B.81

3.06
238
044
7az

31/03/2021

©7.00%
5. D05t

29.45
.08
3.0

-1.01
Ja.02

a2
U.ad
74

il
10.14

.29
0.4
e

10.14)
-24.88

il |

-1.0%
il
-1411
il

3402

1014
-£3.89

203
2.08
-0.44
-1.01
773

Mote: The above flzures are provided by the Life Insurence Carparstion of India the sarvice provider for Groun gratuity Scheme for the company's

amplovess and is refied as such by the man agemant and auditors.
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Sattva Engineering Construction Private Limited
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Netes Accompanying Finandial Statements far the year ended 31st March 2022

29 |Statement of significant ratios for the year ended 3151 March 2022
5l Mo Partleulsrs Numerto/Danominsior | Mumerator | Denamisator 31-Mardd | 31-Mar3d | Change in %
- :
A T
. |
1| Curemt Fatic TR A wguhvalents i 137 1.30 G.15%
_ Dt Al barrowngs | short | Snanchldes Equity ded
#|Debt-Equiity Fata Enuity st Lang Tarm) Fres Fipseres 150 L3% 7 RAE
Serfre profe after Tak and | Aepayment abligations of
3| Debr-Servioe Cowerazr Ratio tared # irstallvenis | . Interest pald all gebsb inglyding inleeesl e | 050 1AL
|
_Prafit Aftes Tax | Sharaholders Fouity and
ARt on Equity Ktk et Worit Profeafoer Taw | FreeReseran 4.55% A.54% QL1
Cprations tenperarlly suspended | Harce higher Loss ncurred |
Tl Turnies | Tola Dperating
5| lnwantory Turnowar Ratio Average imuEntaries Turmower Avgrage Invertories 58 157 12 23%
Ay ara-lu ol Cpening and
enra .E-ﬂumountﬂr:mﬁlr. rm':"..,mﬁns elmsing Balanca of Trade
&{Trade Recehvahla Turnover Ratin . ; ' Recohiabins 333 wa| 475t
Avnragn af Dipaning and
oAl Tt nover ""’Lm“"“ cling Balance of Trade
[ Tande Paryaliles Turnconre Ratia Average frcou nt Tl Payatrias R L3 15205
Total Turnower Toral Operating Curran Asseit « Current
& net Capitsl Turnovar Rato Koot Winrking Capital Turnawer L_H_H_H‘ﬂ'li .54 506 | -10.21%)
AELFroft _ )
3| hat Profie Aatal Turmoner Prafit aftar Tax Vet Opsseing Tompee 1065 Loaw, 1.3
el Brof Sarehoiders Tunds +
10| et o eapital smployed Lapital Enployed Profit ales Tas B pwings 18| LEFE « i
[t Erofi “Nan Current Amets + Nt
11 [ ety on rsteieet “otal fnvestment Profit afier Taa Cirrent fsiet 1-1R8 Lil® T
30 Other information

2 There are no amounts exceeding M5 100 lakh due to gny small seale undertaking/or any amount dus to Medium Micro and Small anter

b The Compary "8s no pending litigations which have a Ginsancial impact.

i The managemant has eonsidered the effect of the COVID 19 pandemican the financial and businéss position of the com pany. After a
contidered evaluation, the management hes reached the conelusion that the althaugh the pandemiz nas affected the fisancial position
af the Compary for the geriod under revies, te severity of tae effect s been tided over. The effect of the same in the pueriod
subsaquant o The balance sneal is being conlinuously evalucted by the management in the light of the recavery In the sconomic
activity in general as well as improvement in the business of the Compaiy.

0 Misclasers requitements of quantilative details are not applizable te the company a1t iz In 2 service Industry.

F The company has no forelgn exchange earnings or aulgo during this yeer or in the previous perod

Ses Accompanying Notes ta Finsncial Statemants
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