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Sattva Engineering Construction Private Limited
(Regd. Office: GREAMS DUGAR, 4'" FLOOR, OLD NO.149, NEW NO.64, GREAMS ROAD,
THOUSAND LIGHTS, CHENNAI — 600006.)
CIN: U45201TN2005PTC058383
Email ID:sujatha@sattvaengg.in
Telephone:04428292303

NOTICE OF THE 18™ANNUAL GENERAL MEETING

Notice is hereby given that the 18"Annual General Meeting of the Company will be held on
Saturday, the 30" September, 2023 at 11.30 AM, at the Registered Office of the Company,
to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31%
March, 2023, the Statements of Profit and Loss, Changes in Equity and Cash Flows
for the year ended on that date and the Reports of the Directors and Auditors

thereon.

By order of the Board of Directors
For Sattva Engineering Construction Private Limited

i S

(S Seshadri)
Wholetime Director
DIN:00161517

Place: Chennai
Date: 01.09.2023

NOTE: A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY AND THE PROXT NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXY FORM IS ATTACHED.
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Notes:

1. A Member Entitled to Attend and Vote at the Annual General Meeting is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
member of the Company. The Instrument Appointing the Proxy, in order to be
effective, must be deposited at the Registered Office of the Company, duly completed
and signed, not less than 48 hours before the commencement of the Meeting.

2. Members are requested to notify immediately any change in their address and/or
bank particulars to the Company.

3. Members are requested to promptly inform the Company of any change in their
registered email ID by sending an email to sujatha@sattvaengg.in, clearly
mentioning their name and folio number. This will help ensure timely and
uninterrupted receipt of all communications from the Company.

4. Members desirous of obtaining any information regarding Accounts or operations
of the Company are requested to write to the Company at least 10 days before the
meeting, so that the information can be compiled and made available at the meeting.

5. The route map showing directions to reach the venue of the AGM is annexed to this
Notice.
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ATTENDANCE SLIP

Shareholders attending the meeting in person or by proxy are requested to complete the
attendance slip and hand it over at the entrance of the meeting hall.

Folio Number No. Of Shares

Full name of member:

(In Capital Block)

Full Name (s) of Joint Member:

(In Capital Block) (if any)
Address:

Name of Proxy:

(To be filling in, if proxy attends instead of the member)
I/We certify that I/we am/are members)/proxy for the members) of the Company.

I/'We hereby record my presence at the 18th Annual General Meeting of the members of
SATTVA ENGINEERING CONSTRUCTION PRIVATELIMITED will be held on Saturday,
September 30, 2023 at 11:30 A.M. at Greams Dugar, 4th Floor, North Wing, Old No.149,
New No.64,Greams Road,Thousand Lights, Chennai, Chennai, Tamil Nadu, India, 600006.

Sign of attending member/proxy
NOTE:

1. Member / Proxy holder wishing to attend the meeting must bring the Attendance Slip duly
signed to the meeting and hand, it over at the entrance.

2. In the case of joint holders, the vote of the senior who tenders a vote, whether in person
or by Proxy, shall be accepted to the exclusion of the vote of the other joint holders.
Seniority shall be determined by the order in which the names stand in the Register of
Members.

3: Only members of the Company and/or their proxy will be allowed to attend the meeting.
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FORM MGT_11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U45201TN2005PTC058383

Name of the Company: Sattva Engineering Construction Private Limited

Registered office: Greams Dugar, 4th Floor, North Wing, Old No.149, New No.64,Greams
Road,Thousand Lights, Chennai, Chennai, Tamil Nadu, India, 600006

Name of the Member (S):

Registered Address:

E-mail Id:

Folio No. / Client Id:

*DP ID:

I/We, being the member (s) of shares of the above-named company, hereby
appoint

01.Name: Address:

Email id:

Signature: or failing him
02.Name: Address:

Email 1d:

Signature: or failing him

my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 19th
Annual General Meeting of the member SATTVA ENGINEERING CONSTRUCTION
PRIVATE LIMITED will be held on Saturday, September 30, 2023 at 11:30 A.M. at Greams
Dugar, 4th Floor, North Wing, Old No.149, New No.64, Greams Road, Thousand Lights,
Chennai, Chennai, Tamil Nadu, India, 600006and at any adjournment thereof in respect of
such resolutions as are indicated below:

Sr.NO RESOLUTION FOR AGAINST

1 To receive, consider and adopt the
audited Balance Sheet of the Company
as at 31St March, 2023, the
Statements of Profit and Loss, Changes
in Equity and Cash Flows for the year
ended on that date and the Reports of

the Directors and Auditors thereon.

Signed this day of , 20

Signature of Shareholder Signature of Proxy
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This form should be signed across the stamp as per specimen signature registered with the
Company.

2. The Proxy, to be effective, should be deposited at the registered office of the Company
not less than 48 hours before the commencement of the meeting.

3. A proxy need not be a member of the Company.

4. A person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting
rights. A member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy
for any other person or shareholder.

5. Please put a 'V' in the appropriate column against the resolutions indicated in the Box. If
you leave the 'For' or ‘Against’ column blank against any or all the resolutions, your Proxy
will be entitled to vote in the manner as he/ she thinks appropriate.
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Route map to venue of 18" Annual General Meeting
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Venue: Greams Dugar, 4th Floor, North Wing, Old No0.149, New No.64,Greams
Road,Thousand Lights, Chennai, Chennai, Tamil Nadu, India, 600006
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Sattva Engineering Construction Private Limited

(Regd. Office: GREAMS DUGAR, 4™ FLOOR, OLD NO.149, NEW NO.64, GREAMS ROAD,
THOUSAND LIGHTS, CHENNAI - 600006.
CIN: U45201TN2005PTC058383
Email ID: sujatha@sattvaengg.in
Telephone: 044 28292303

Directors’ Report

Your Directors have pleasure in presenting the 18" Annual Report on the business and operations
of the Company and the Financial Statements for the Year ended March 31, 2023.

SUMMARISED FINANCIAL HIGHLIGHTS

Particulars Current Year Previous Year
For the year ended 31 | For the year Ended
March, 2023 31t March, 2022
(Rs. in lakhs) (Rs. in lakhs)
Gross Revenue and other income 8393.46 8845.52
Profit / (Loss) before Interest and 787.49 696.71
Depreciation
Less: Interest 603.20 508.64
Profit / (Loss) before Depreciation 184.29 188.07
Less: Depreciation 46.12 47.31
Profit / (Loss) before Tax 138.17 140.76
Less: Provision for Taxation 44.39 47,26
Deferred Tax (10.05) -
Profit / (Loss) after Tax 103.83 93.50
DIVIDEND

The Directors have decided not to recommend any Dividend for the Financial Year 2021-22 in
order to conserve liquid funds.

RESERVES

The entire Profit after tax has been added to the Surplus in the Profit and Loss Account and
carried to the Balance Sheet.

STATEMENT OF THE AFFAIRS OF THE COMPANY

During the current year, the turnover of the Company amounting to Rs.83.93 Crores (Previous
year - Rs. 88.07 Crores) recorded a marginal decrease. The Profit after tax was Rs.103.83 lakhs
(Previous year - Rs. 93.50 lakhs) Your Directors are confident that the turnover and the profitability
of the Company would continue to record a progressive increase in the coming years.
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MATERIAL CHANGES/COMMITMENTS SINCE THE END OF THE FINANCIAL YEAR
None
CHANGE IN THE NATURE OF BUSINESS, IF ANY

During the year under review, there has been no change in the nature of business of the
Company.

DEPOSIT

The Company has not accepted any deposits.

CONSERVATION OF ENERGY

The Company continues to optimise all resources towards conserving energy in all the areas of
its operation. The Company is yet to take any steps towards utilising the alternative sources of
energy.

RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORPTION ETC

In the opinion of the Directors, the matters relating to Research and Development, Technology
Absorption, etc. are not applicable to the Company.

STATUTORY AUDITORS

M/s.Nathan and Company, Chartered Accountants, were appointed as the Statutory Auditors of
the Company at the 234 Annual general Meeting held on 30.09.2021 for a period of five years.

AUDITORS’ REPORT

It was noted that there were no qualifications, reservation or adverse remarks in the Draft
Auditors’ Report.

SECRETARIAL AUDIT

Not applicable

COST AUDIT

Not applicable

MAINATENANCE OF COST RECORDS

The maintenance of cost records as specified by the Central Govt under sub-section (1) of Section
148 of the Companies Act, 2013 is not applicable to the Company
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EXTRACT OF THE ANNUAL RETURN

The extract of the Annual Return in Form MGT-9 is annexed to this Report, since the Company’s
website is still not fully operational.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

Inflow: Nil
Outflow: Nil

ADEQUACY OF INTERNAL FINANCIAL CONTROL

The Company has in place adequate intemal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation were observed.

CORPORATE SOCIAL RESPONSIBILITY

Not applicable.

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

No change

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met Eight (8) times during the Financial Year 2022-23 on the following
dates: 21.05.2022, 06.09.2022, 13.09.2022, 14.09.2022, 27.10.2022, 29.10.2022, 18.11.2022
and 12.01.2023.

SUBSIDIARIES / ASSOCIATES / JOINT VENTURES

As on 31.03.2023, the Company had no subsidiaries, joint ventures and Associate Companies.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE COURT /
TRIBUNALS

None.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has not given any Loan or Guarantee or made any investment in any other
Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
The Company did not enter into any Contracts or Arrangements with Related parties during the

year under review. The particulars of office of profit being held by the relatives of the Directors
have been provided in the attached AOC 2.

SATTVA ENGINEERING CONSTRUCTION PRIVATE LIMITED ANNUAL REPORT 2022-23




SATTVA

PARTICULARS OF EMPLOYEES

The Company has no employees, receiving remuneration that would attract the disclosure
requirements under the provisions of Section 197 of the Companies Act, 2013 read with
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

SEXUAL HARASSMENT

Your Directors state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at work place (Prevention, Prohibition and Redressal) Act, 2013.
An internal Complaints Committee has been set up to redress the complaints, if any, received
regarding sexual harassment from all employees (permanent, contractual, temporary and
trainees).

RISK MANAGEMENT POLICY

The Company is operating in a very competitive market. Responding to the tenders floated by
various clients, who mainly comprise, Government and quasi Government authorities and
obtaining Orders on the basis of the lowest price is a big challenge. The Company is doing
everything possible to overcome the risk involved in this process. The Company is in the process
of formulating a proper Risk Management Policy.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(c) of
the Companies Act, 2013:

(a) in the preparation of the annual accounts, subject to the Company’s policy of settling the
Gratuity liability on cash basis as and when the liability arises, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of the affairs of the Company at the end of the financial year and of the Profit of the Company
for that year,

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis; and

(e) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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ACKNOWLEDGEMENTS

Your Directors would like to place on record their sincere appreciation to Shareholders, bankers
and Employees for their co-operation and support.

Place: Chennai For and on behalf of the Board of Directors
Date:01.09.2023 Sattva Engineering Construction Private Limited

O —

S Seshadri R Sekar
Whoaletime Director Wholetime Director
(DIN :00161517) (DIN:00207519)
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FormNo.MGT-9

EXTRACTOFANNUALRETURNASONTHEFINANCIALYEARENDEDON3 15t
March, 2023

[Pursuanttosection92(3)oftheCompaniesAct, 2013 andrulel12(1)ofthe

Companies(ManagementandAdministration)Rules, 2014]

I. REGISTRATIONANDOTHERDETAILS:

i. | CIN U45201TN2005PTC058383
ii. | RegistrationDate 21.12.2005
ifi. | NameoftheCompany 1 Sattva Engineering Construction
: Private Limited
iv. | Category/Sub-CategoryoftheCompany Private Limited Company/limited

byshares

v. | AddressoftheRegisteredofficeandcontactdetails | GREAMS DUGAR, 4™ FLOOR, OLD
NO.149, NEW NO.64, GREAMS ROAD,

THOUSAND LIGHTS, CHENNAI — 600006
vi. | Whetherlistedcompany No

vii. | Name, Address and Contact details of NA
Registrar and TransferAgent,ifany

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Allthebusinessactivitiescontributing10%ormoreofthetotal
turnoverofthecompanyshallbestated: -~

Sr.N INameand Description NIC Code of % to total turnover of
% ofmainproducts/ services the Praoduct/ the company
iservice
1 | Construction of Buildings 4100 12.69%
2 | Construction of Utility
Projects 4220 87.31%
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ITII. PARTICULARS OF HOLDING, SUBSIDI AND ASSOCIATE COMPANIES
= None

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage
of Total Equity)

i. Category-wiseShareHolding

Categoryof No.ofSharesheldatthe No.ofSharesheldatthe %
Shareholders beginningoftheyear endoftheyear Chang
e
during
they
ear
:De Physical |Total % of |D Physical |Total % of Total
e Total e Shar es
t Shares [m |
at
A. Promoter
1) Indian
a) Individual/ 0 | 999000 | 999000 100 0: 999000 | 999000 100 1]
HUF
b) Central Govt |0 | O 4] 0 0|0 1] 0 0
c) State Govt(s) |10 [ O o 1] 0|0 3} [v] 4]
d) Bodies Corp 0|0 ] o 0:0 0 0 0
e) Banks / FI 0D |0 0 0 0.0 0 0 0
f) Any Other 0|0 ] 0 0; 0 [+] 0 0
0 | 999000 | 999000 100 0| 999000 | 999000 100 o
Sub-
total(A)(1):-
2) Foreign
g) NRIs- 00 0 0 0j0 0 1] 0
Individuals
h) Other- 0|0 0 (4] 0|0 0 (4] 0
Individuals
i) Bodies Corp. o !o 0 0 a| 0 0 0 a
i} Banks / FI 0 |0 0 0 0|0 0 o 1]
k) Any Other... [0 | O 0 0 0|0 0 0 0
0|0 0 ] 0j0 0 0 ]
Sub-
total{A)(2):-
B. Public
Shareholdin
1. Institutions
a) Mutual Funds [0 [ O 0 o 00 0 0 0
b) Banks / FI 0]o0 0 0 0} 0 [+] 1] ]
c) Central Govt {0 [0 0 0 0|0 ] 0 0
d) State Govt(s) {0 [ O [+] [4) 0|0 0 0 0
e) Venture 0|0 o [} 0|0 0 0 (1]
Capita!
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Funds

f) Insurance
Companies

q) Flis

h) Foreign
Venture
Capital
Funds

i) Cthers
(specify)

Sub-total (B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(ii) Overseas

b) Individuals

(i) Individual
shareholders
holding
neminal share
capital upto Rs.
1 lakh

(i1) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others(Specif
y)

Sub-total(B)(2)

TotalPublic
Shareholding
(Zli»)=(3)(1)+(5)(

C.Shares heldby
Custodianfor
GDRs&ADRs

GrandTotal
(A+B+C)

999000 | 999000 100

0} 999000 | 999000 i00 L]

ii.ShareholdingofPromoters

Sr.
No

Shareholder’s
Name

Shareholding at the
beginning of the year

Shareholding at the end of
the year
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No. of Db of |%of No. of % of %of % change
Shares |total [Shares [Shares [total Shares in share
Share |Pledged - Shares [Pledged / |holding
s of 14 of the encumbe  iduring
the encumb compan [red to total ithe year
compa le red to y shares
. [aiV] tntal 1
1. | S.Seshadri 499500 50 0 499500 50 0 0
2. | R.Sekar 499500 50 0 499500 50 0 0
Total 999000 100 0 999000 100 0 0

ili.ChangeinPromoters’Shareholding(pleasespecify,ifthere is no change -
No Change

Fr. Shareholding at the Cumulative Shareholding

no beginning of the year during the year

No. of shares (% of total No. of shares % of total
hares of the hares of the

company company

At the beginning of the
year 999000 100 999000 100

Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the
reasons for increase

/ decrease(e.g. allotment /
transfer / bonus/ sweat
lequity etc):

[At the End of the year 999000 100 100

(iv)ShareholdingPatternoftoptenSharehoiders(otherthan
Directors,PromotersandHoldersofGDRsandADRs):Not Applicble

Sl. Shareholdingatthe CumulativeShareholding
No. beginningoftheyear duringtheyear
ForEachof No.of %oftotal No.of %oftotal
theTop1l0 shares sharesof shares sharesofthe
Shareholders the company
company
Atthe 0
beginningof
theyear
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Datewise
Increase/
Decreasein
Shareholdingdu
ringthe year
specifying the
reasonsfor
increase/
decrease(e.g.all
otment/
transfer/
bonus/sweat
equityetc):

—

AttheEnd
oftheyear(or
onthedateof
separation,if
separated
duringthe year)

(v)ShareholdingofDirectorsandKeyManagerialPersonnel:

[sl. | | Shareholdingatthe [ CumulativeShareholding ]

No. beginningoftheyear duringtheyear

ForEach No.of %oftotal No.of %oftotalshares
ofthe shares sharesof shares ofthecompany
Directors the
andKMP company
Atthe 0
beginningof  [999000 100 999000
theyear
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Datewise
Increase/
Decreasein
Share
holdingdurin
gthe year
specifying
thereasons
forincrease
/decrease
(e.g.allotme
nt/ transfer/
bonus/
sweat
equityetc):

AttheEnd 999000 100 ¢ 0
oftheyear

INDEB NES

Indebtedness oftheCompanyincluding interestoutstanding/accrued

butnotdueforpayment -

SecuredLoans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtednessatthe

beginningofthefinancial 29,43,19,939.41 1,84,73,502.00 31,27,93,441.41

year

i) Principal Amount)

ii) Interest due but

not)

paid)

iil) Interest accrued

but not)

Total(i+ii+iii) 29,43,19,939.41 | 1,84,73,502.00 31,27,93,441.41

Change in

Indebtedness during

the financial year

- Addition 2,04,00,048.92 " 2,04,00,048.92

- Reduction - 68,29,296.00 -68,29,296,00
2,04,00,048.92 -68,29,296.00 1,35,70,752.92
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Net Change

Indebtedness at the
end of the financial
year

i} Principal Amount
il) Interest due but
notpaid iii) Interest
accrued but not due

31,47,19,988.33

1,16,44,206.00

31,63,64,194.33

Total (i+ii+iii)

31,47,19,988.33

1,16,44,206.00

31,63,64,194.33

U IONOFDIRECTORSANDKEYMANAGERIAL PERSONNEL

A. RemunerationtoManagingDirector,Whole-timeDirectorsand/orManager

Sl ParticiHarsofRemuneration NameofMB/WTD/ Total
No. Managerl.Mr.S.Ses Amount
hadri/
2.Mr.RR.Sekar
1 Grosssalary 1. Rs.34.20 Rs.68.40
Lakhs Per Lakhs Per
(a)Salaryasperprovisions Annum Annum
containedinsection17(1) 2. Rs.34.20
ofthelncome-taxAct, Lakhs per
1961 annum
(b)Valueofperquisitesu/s
17(2)Income-taxAct,
1961
(c)Profitsinlieuofsalary
undersection17(3)Income-
taxAct, 1961
3. StockOption =
4. SweatEquity -
5: Commission -
- as%ofprofit
- others,specify...
6. Others, pleasespecify -
7 Total(A) Rs.68.40 Lakhs Rs.68.40
Per Annum Lakhs Per
Annum
CeilingaspertheAct NA

‘ SATTVA ENGINEERING CONSTRUCTION PRIVATE LIMITED ANNUAL REPORT 2022-23




SATTVA

B.Remunerationtootherdirectors: - NA

C.RemunerationtoKeyManagerialPersonnelQtherThan MD/Manager/WTD
- Nil

V. PENALTIES NISHMENT/COMPOUNDINGOFOFFENCES: N

Place: Chennai For and on behalf of the Board of Directors
Date:01.09.2023 Sattva Engineering Construction Private Limited
o
S Seshadri R Sekar
Wholetime Director Whoietime Director
(DIN :00161517) (DIN: 00207513)
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Sattva Engineering Construction Private Limited
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

Names of the related party and nature of relationship — Ms.Rama Seshadri and Ms.Uthra Sekar are the
relatives of the Directors (Wives);

Nature of contracts / arrangements / transactions — Office of Profit;
Duration of the contracts / arrangements/transactions — 01.10.2018 to 30.09.2023;

Salient terms of the contracts or arrangements or transactions including the value, if any — Not exceeding
Rs.2.50 Lakhs per month each ; Actual amount paid to both during the year 2022-23- Rs.23,82,880;

Justification for entering into such contracts or arrangements or transactions — Continuation of
employment;

Date of approval by the Board — 01.09.2018.

2. Details of contracts or arrangements or transactions at arm’s length basis

None.
Place: Chennai For and on behalf of the Board of Directors
Date:01.09.2023 Sattva Engineering Construction Private Limited
S Seshadri R Sekar
Wholetime Director Wholetime Director
(DIN :00161517) {DIN:00207519)
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INDEPENDENT AUDITOR'S REPORT

Ta the Members of

Sattva Engineering Construction Private Limited, (CIN: U45201TN20G5PTCD58383)
Old No 149, New No. 64, 4th Floar, Grezms Road, Chennai 500006

Report on the Audit of the Standalone Financial Statements
Qpinion

We have audited the standalone financial statements of Sattva Englneering Construction Private
Limited, (CIN: V45201TN2005PTCO58383) ("the Company*), whith comprise the Bzlance Sheet as at
31ist March 2023, and the statement of Profit and Loss, Statement of Changes in Equity and Statement
of Cash Flows for the yvear then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatery information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and falr view In conformity with the accounting principles generally accepted
n India, of the state of affairs of the Company as at March 31, 2023, profit, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10} of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsikilities for the Audit of the Financial Staterments section of our report. We
are independent of the Compzny in accerdance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Fthics. We believe that the audit evidence we have cbtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
There are na Key Audit matters determined to be communicated,
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated Tn sectlon 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the prepzration of these standalone financial
statements that give a true and fair view of the financial pasition, financial perfermance, changes (n
equity and cash flows of the Company in accordance with the accounting principles generally accepied
in Indiz, including the accounting Standards specified under section 133 of the Act. This responsibiiity
also includes mantenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting fraucs and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable end prudent; and design, implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or errar. In preparing the financial statements, management is responsible for assessing the
Compary’s akility to continue as a going concarn, disclosing, as appiicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
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liguidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board
of Cirectors are zlso responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to cbtain reasonakble assurance about whether the financial statements as a whole
are free fram material misstatement, whether due to fraud or error, and to issue an auditor’s repert
that Includes our opirion. Reascnghle assurance is a high level of assurance, hut is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when It
exists. Misstatements can arise from fraud or error and are considered material if, individually er in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professicnal scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design anc perform audit procedures respensive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis far our opinian. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, fargery, Intentional omissions, misrepresentations, or the override of internal
cantrel.

= Obtain an understanding of internal control relevant te the audit in order to design audt procedures
that are appropriate in the circumstances, Under section 143{3){i) of the Companies Act, 2013, we are
alsa responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obiained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Cempany’s ability to continue as a go'ng concern. If
we conclude that & material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadeguate, to
modify our opinicn. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going cancern.

» Evaluate the overall presentation, structure and content of the finandal statements, including the
disclosures, and whether the financial staternents represent the underlying transactions and events
In a manner that achigves falr presentation.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We alse provide these charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and {0 communicate with them all relationships and other matters that may reasonably be thought
to besr on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatary Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 202G ["the Order”) issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the
Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Said Order.




(a)
{b)
(c)

{d)

(e)

{f

(g}

As required by Section 143{3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wers necesszry for the purposes of our audit,

In cur opinlan, proper baoks of account as required by law have been kept by the Compzny so
far as it appezrs from our examination of those books.

The Balance Sheet, the Statement of Profit and Lass, and the Cash Flow Statement dealt with by
this Report are in zgreement with the books of account

In our opinion, the aforesaid standalore financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Com panies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 3 1st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 {2) of the Act.

A separate report on the internal financial contrals over financial reporting of the Company as
required under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 is issued in
Annexure Il to this report.

With respect to the other matters to be included in the Auditor’s Repert in accordance with Rule
11 of the Companies [Audit and Auditers) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 31{b) to the financizl ctatements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseezhle losses.

There were no amounts which were required to be transferred ta the Investcr Educaticn and
Protection Fund by the Company.

{n The management has represented that, te the best of its knowledge and belief, other than
as disclesed in the notes to the accounts, no funds have been advanced or loaned or
invested, (efther frem borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other persons ar entities, including foreign entities
(“Intermediaries”}, with the understanding, whether recorded in writing or ctherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company {"Ukimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(1) The management has represented, that, to the best of its knawledge and belief, other
than as disclosed in the netes to the accounts, no funds have been received by the
company frem any persons or entities, including foreign entities {“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest i other persons ar entities identified in any
manner whatsoaver by or on behalf of the Funding Party (“Ukimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;




i Based on such audit precedures that we have censidered reaschable and appropriate in
the circumstances, nothing has come to cur notice that has caused us to helieve that the
representations under sub-clause (i) and (ii) of Clause (e} of Rule 11 contain any material
mis-statement.

No dividend has been decfared or paid by the company during the year.

For Nathan & Co.,
Chzrtered Accountants
(Firm Registration Na. 0024295)

L

CA Rajagopalakrishnan R

Partner

Membership No.: 200442
Chennai, 1° September 2023
UDIN: 23200442BGVTIGS734




ANNEXURE | TO THE INDEPENDENT AUDRITOR'S REPORT OF EVEN DATE ON THE STANDALONE

vi.

vii.

FINANCIAL STATEMENTS OF SATTVA ENGINEERING CONSTRUCTION PRIVATE LIMITED

Pursuant to paragraphs 3 and 4 of the Companles (Audit Report} Order, 2020

1. The Company is maintaining proper records showing full particulars, including
guarntitative details and situaticn of Property Plant & Equipment.

2. There are no intangible assets held by the company.

These Property Plant & Equipment of the Company have been physically verified by the

management at reasonable intervals; No material discrepancies were noticed ¢n such

verification.

The title deeds of immovable properties are held in the name of the company.

The Company has not revalued its Praperty Plant & Equipment {including Right of Use Assets)

or intangible assets or bath.

Mo proceedings have been initiated or are pending against the Compeny for hotding any

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder,

Physical verification of inventory has been carried out by the mznagement of the Company at
regular intervals and 'n cur opinion, the coverage and procedure of such verification is
appropriate. No discrepancies in excess of 10% or more in each class of inventory were noticed
during such verification.

Quarterly returns or statements filed by the Company with banks sanctioning working capitai
limits are generzlly in agreement with the books of accounts of the Company.

The Company has not granted loans and advances in the nature of lcans to companies or other
parties and reporting under these paragraphs is not applicable.

In respect of oans, investments, guarantees, and security, the provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The Company has net accepted any deposits.

Maintenance of cost recards has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

The company has committed certain defaults in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance, income-iax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. However, there are no arrears of such dues for
more than 6 menths from the date on which they became payable as on the last day of the
financial year.

There are no statutory dues referred to [n clause (a) above, which have not been deposited
an account of any dispute.

There are no transactions not recorded in the books of accounts and surrendered or
disclosed as income during the vear in the tax assessments under the Income tax Act 1961

The company has not defaulted on any loans or borrowings from a financial institution, bank,
Government or dues to debenture helders.

The Company has not been declared as a wilful defaulter by any bank ar financial institution
or other lender.

Term loans were applied for the purposes for which those were raised.

Funds raised on short term basis have not been utilised for long term purposes.

The company has not taken any funds from any entity or persen on account of or to meet
the ghligations of its subsidiaries, associates or joint ventures.
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b.

The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, Joint ventures or sssociate companies.

No moneys were raised by way of iritial public offer or further public offer {including debt
instruments).

The company has not made any preferential allotment or private placemertt of shares or fully,
partly or optionaliy convertible debentures during the year,

No fraud by the company or fraud on the Company by its officers or employees has been
noticed or reported during the year,

No repart under sub-section {12) of section 143 of the Companies Act has been fited by the
auditors in Form ADT-4 as prescribed Lnder rule 13 of Companies {Audit and Aucitars) Rules,
2014 with the Central Government.

According to the informaticn and explanations given to us, there are no whisile blower
complaints received by the Company during the vear.

The Comipany is not a Nidhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicakle and the details have been disclosed in the Financial
Statements etc., as required by the applicable account/ng stancards.

The Company is not covered by the requirements of internal audit under section 138 of the
Companies Act.

The company has not entered into any non-cash transactions with directors or persons
connected with him.

The Company is net required to be registered under 5ection 45-1A of the Reserve Bank of
India Act.

The Cempany has not incurred any cash losses in the financial year or in the immediately
preceding financia! vear.

There has been no rasignation of the statutory auditers during the vear.

According to the information and explanations glven to us and on the basis of the financial
ratias, ageing and expected dates of realisation of financlal assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, and based on Gur examination
of the evidence supporting the assumptions, nothing has come 10 our attention , which
causes us to believe that any materizl uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as te the future vishility of the company. We further state
that our reparting is based on the facts up to the date of the audit report and we neither give
any guarantee ner any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

There are ne unspent amounts in respect of CSR projects other than ongoing projects.
There are no unspent amounts under sub section (5} of section 135 of the Companies Act in
respect of ongoing CSR projects.

For Nathan ;
Chartered &cc gnts [Firm Registration No. 0024225)
AT
:",
CA Rajagopala Krishnan R /U“ CALICUT:32 .
Partner T\ PH; 2765853/ =

Chenngi, 1° September 2023 ﬁg\h
UDIN; 23200442BGVTIE5784



ANNEXURE Il TO THE INDEPENDENT AUDITOR'S REPORT GF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS QF SATTVA ENGINEERING CONSTRUCTION PRIVATE LIMITED

Report on the Internal Financial Controls under Clause {1} of Sub-section 3 of Sectlon 143 of the
Companias Act, 2013 ("the Act”)

We have audited the internal financial controls over financia! reporting of SATTVA ENGINEERING
CONSTRUCTION PRIVATE LIMITED {"the Company™) as of March 31, 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date,

Management’s Responsibility for internal Financial Controls

The Company’'s management is responsible far establishing and maintaining internal financial contrals
based on the internal contrel aver financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals Dver Financial Reporting issued by the Institute of Chartered Accountants of Indla. These
responsidilities include the design, Implementation and maintenance of adequzte Internal financial
contrels that were operating effectively for ensuring the arderly and efficient conduct cf its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial Infarmation, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinien on the Comgany's internal financial contrels over finandal
repnecrting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financizl Reporting (the “Guidance Note*} and the Standards cn
Auditing, to the extent applicable ko an audit of internal financial contrals, both issued by the Institute
of Chartered Accountants of [ndia. Those Standards and the Guidance Note require that we comgly
with ethical requirements and plan and perform the audit to obtain reasonable assurance zbout
whether adequate internal financial contrels over financial reporting was established and maintained
and if such controls operated effectively in zll material respects.

Our audit involves perferming praceduras to obtain audit evidence about the edeguacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding
of interral financial cantrals over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the desizn and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the zssessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence We have obtalned is sufficient and appropriate to provide a basis
for our adverse audit opinion on the Company’s intarnal financial controls system over financial
reportng,

Meaning of Internal Financial Contrals Over Financial Reporting

A company's internal financial contral over financial reporting is a process designed to provide
reasonzhle assurance regarding the reliability of financial reperting and the preparation of financial
statements for external purposes in accordance with generzlly accepted accounting principles. A
company's internal financial contral over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of recards that, in reasenable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures cf the company are being made only in azcordance with authorisations of
marflj;g_jmfnt and directors of the company; and
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{(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a materizl effect on the
financial statements.

Inherent Limitaticns of Internal Financial Contrels over Financial Reporting

Because of the inherent Iimitations of internzl financial contrals over financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
finarcial controls aver financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inacequate because of changes 'n conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

According to the information and explanations given to us and hased on our audit, the Company has
adequate Interral Financial Contrals in place and such controls were operating effectively.

For Nathan & Co.,
Chartered Accountants
{Firm Registration No, 0024295)

h

CA Rajagopalakrishnan B =\ P Z7E5853
Partner

Membership No.: 200442
Chennzi, 1% September 2023
UDIN: 23200442BGVYTIGR784
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Sattva Engineering Construction Private Limited

CIN: U452017TN2005PTCO58383
Oid No 149, Hew No. 64, 4th Floor, Greams Road, Chennai 600008
BALANCE SHEET AS AT March 31, 2023

Figures as at tha end of Figures as at the end of
Currant Reporting period | Previous Reporting period
Particulars Note & 31st March 2023 31st March 2022
Rs. Lakhs Rs. Lakhs
| |Equity and Livbilities
1|Skare Holders funds
a Share Capital 1 99.90 £2.90
b Reserves and Surplus 2 2,059.28 1,855.52
[ Money Received against Shara Warrants
2|Skare application maney pending allotment
3N on-current abilities
a Lang Term Borrowlngs 384 322.52 56695
b Deferred Tax Liabilities { Net)
C Cther Long Term Liabilities
d Long Term provislans
4} Current Liabilities
a Shert-term borrowings 5 2,901.26 2,515.57
b Trade payables 6
Total outstanding dues of micro enterprises and small
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,593.66 2,245.73
C Other current liabilities 7 39.86 41.41
d Shert-term provisions a 533.55 48516
TOTAL 8,550.10 7,918.24
1 Ascels
llWen Current Assets
a Property Plant and Equipment 9
fi) Tangible Assots 387.24 428.90
M) Intangicle Assets
[{LH] Capital Work in Progress
{iv) Intangible Assets under Developmant
b Nen Current Investments 10(a) 23184 231.84
c Deferred Tax Assets ( Met) 16 2144 11.38
d Long Term Loans and Advances
[ Cther Non Currant Assets 11 65.85 11.20
2|Current Assats
a Current Investments 10(b} i09.12 109,12
b Inventories 12 1,845.82 2,379.55
C Trade Receivables 13 4,410.71 3,464.42
d Cash & Cash Equivalents 14 596 56 201.45
e Short Term Loans and Advarnces 15 83152 1,080.37
i Cther Current Assets
TOTAL B,550.10 | 7,918.24
Sae Accompanying Motes to Financtal Statements
As per our report of even datae attached
For NathanBCoFRN 0024225) s sesnadri (P2
Chartered Accdugiants Director

Rajagopalakrishnan R
Partner

UDIN: 23200442BCGVTIGS7584
Membership No. 200442
Place :Chennat

15t September 2023

{DIN: 0G161517)
R Sekar

Direc

(DiN : 00207513)

Place : Chennal
1st September 2023




Sattva Engineering Construction Private Limited

CIN: 45201 TNZ2005PTCO58383

Oid Na 148, New No. 54, 4th Floor, Greams Road,

Chennzi 600006

Statement of Profit and Loss for the year ended 31st March 2023

Figures for the Figures for the
current reparting | previous reporiing
period period
Particulars Note # | 31st March 2023 | 31st Merch 2022
Rs. Lakhs Rs. Lakhs
! Revenue from Operations 17 8,363.89 8,806.92
I Qther Incems 18 23,57 38.60
1]] Total Revenua) |1+1l 8,393 45 8,845.52
IV  Expenses
Cost of Materials Consumed 20 3,758.90 3,704.41
Changes in inventories of finished goods work-in
progress and Stock-in-Trade 21 1.27 634.66
Direct Contract Expenses 22 3,032.87 2,805.37
Employee benefits expense 23 508.56 | 623.63
Finance costs 24 603.20 508.64
Depreciation and amortization expense 10 46.12 47.31
Other Expensas 25 303.37 3B0.74
Total expenses B,255.29 8,704.76
Profit [Loss) before exceptional and
vV extraordinary items and tax {11-1v) 138.17 140.76
V|  Exceptional items
Vi Profit (Loss) before extracrdinary items and tax | (V-vi} 138.17 140.76
VIl Extraerdinary ltems
IX  Profit {Loss) before tax (VI 13817 140.76
X Taxexpense
1 Current tax {44.39) {44.57)
2 (Short)/Excess Provision - Earlier years {2.69)
3 Deferred tax 10.05 -
Xl Profit (Loss) after tax from Continuing Operations [X-X 103.83 S350
X1l Profit {Loss) from Discontinuing Operations
Xl Tax Expense af Discontinuing Operations
XN Profit (Loss) from Discontinuing Operations after| X/1-XIil
Xv  Prafit (Loss) for the Pariod X1+ XIV 103.83 93.50
XV| Earnings per Share Rs.
1 Basic 20.79 18.72
2 Diluted 20.79 1872
Naminal Value per share 10.00 10.00
See Accompanying Notes to Financial Statements
Az per our report of even date attached 9 ==~ -~
For Natha Ca (FRN 0024295) 5§ Seshadri
Chartered'A ants Director

o caucuTa2

Rajagopalakrishnan R
Partner

Membership Ne. 200442
UDIN: 23200442BGVTIG5784
Place : Chennai

1st September 2023

Pl 2768853

{DiN: 00361517)

R Sekw’_
Divect

(DIN : Q0207518)

Place : Chennal
1st September 2023




Sattva Engineering Canstruction Private Limited
CliN: U45201TNZ0Q5FTCO583583
0ld No 149, New No. 64, 4th Floor, Greams Road, Chennai 660006
CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2023
Current year 31st March, 2023 Peavieus year 315t March, 2022
1|Cash flows fram operating Activities Rs Lakhs Rs Lakhs Rs Lakhs Rs takhs | Rs
Met Profit (Loss) bafore taxation 138,17 146.76
Adjustments for:
Depreciation and Amortisations ] 46.12 4731
Loss on Sale of Assets
Interest Incame {13.43) {16.77)
Other Mon Operating income - Rent {15.23}4 {15.23)
Interest/Finance Costs 603.20 508.64
Taxes on fncome Paid (net of refurds) 5757 {128.70)
Cperating Frofit befora Werking capital Chengas 51540 536.01
(Incraasel/decreasa in Current Assets [271.26)] 328.75
Increasef{Decraase ) in Current Liabilities 347.92 {631.86)
cash flow from Operating Activities 553.06 212.90 2,12,90,288.46
2|Cash Flaw fram Investing Actlvities
Purchase of Fixed Assets | {£.46) (5.43)
Sala of Fixed Assets
Interest Income 1343 16.76
Cther Mcn Cperating Income - Rent 15.23 1533
{Purchase)/Sale of Current Investments
(Increase)/Decresse In Long Term Loans and Advances 1 {5458} 835
Cosh fiow fram/Aused) int investing Activities {30.445) 34.81 34,840,831.00
3|Cash flow from Financing Activities
increase/{Decreasa) in Long Term Liabilities
BorrowIngs - term Loans/Finance Lease 0.02 483,54
Loan fram Directors taken/repald | Net} [45.78) -
Short Term Borrowings mada/(Repaid) net 381.69 25200
Repayment of Term LeansfFinance Lease Cbligations (200.23) {3872.55]
Interast/Finance Costs (603.20) {508.54)
Cosh fiow from/fused}in Financlhg Activities {467.50) (160.55) {1.60,54,755.61
Nel increase {Decraaselin Cash or Cash Equivalents 395,11 8216 87,16,352.86
Add: |Cash ar Cash Equivelents at the beginning of Beriod 201.45 114.29 | 1,14,23,660.18
Cash or Cash Equivalents at the end of Perizd 595.56 201.45] 2,01,45,023.04
Of tha above , Cash fiows referred to in Para 45
of AS 3 - Cash Flow Statements 23430 191,06 1,91,05,621.00
Sae Accompanying Notes to Financla! Statements
As per our Separate report of even date attached § Seshadri
: { 2 —
Far Nath FRN 002429%) Dlrecior Q
Chartere ﬁ:c uf!am {oiN: CO161517)
i 4 CALICUT-32
Rajagopalakrishnan R PH: 2766863 R Sekar
Partner Director
Mamhership No. 200442 (RN - 00207519)
UDIN: 2220044 2BGVYTIGE 784
Flace : CHENNAI Place : CHENNAI
1st September 2023 Lst September 2023




Sattva Engineering Construction Private Limited

CIN: U45201TN2005PTCO58383

Oid No 148, Mew Nao. &4, 4th Floaor, Greams Road, Chennai 500006

Statement of Changes in Equity for the year ended 315t March 2023
Dther Equity
Contributed Equity Capital Reserve  [Retzined Earnings |Total Share halders Funds
Cpening Belence as on 01/04,2021 §39.90 212.52 1,648.50 1,95L.82
Add/(less)  Profit for the year 2021-22 93.50 93.50
Closing Balance as on 31/3/2022 55 30 212,52 1,743.00 2,055.42
Opening Balance as on 01/04/2022 99,90 212.52 1,743.00 2,055.42
Add/{Less)  Prafit for the year 2022-23 103.23 103.33
Closing Baiance a5 on 31372023 99.50 212.52 1,346.83 2,155.25

See Accompanying Notes to Financial Statements
As per our report of even date attached

For Nathan & Co [FRN 0024295) :
Chartergd untants

g

Rajagopalakrishnan R
Fartner

Membership Mo, 200442
UDIN: 2320044 BGYTIGS 784
Place : Chennai

GALIGUT-22
PH. 2786853 | 2

1st Septembear 2023

fouN; 0161517)

R Sekar
Director
{OIN : 06207519)

Place : Chennail
1st September 2023




Sattva Engineering Construction Private Limited

CIN: U45201TN2D0OSPTCO583283
Oid No 149, New No. &4, 4th Floor, Greams Road, Chennai 600006
Notes Accompanying Financial Statemants for the year ended 31st March 2023

Note i

Significant Accounting Policias

0. Accounting Conventicn

The financial statements are prepared under the historic cost convention, in accordance with the applicable accounting standards, The
preparation of financial statements requires estimates and assumptions to be made that affect the reported amaunt of assets and
liak:Hli'es on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates zre recognised in the period in which the results are known/ materialized.

b. flxed Assets

Fixed asseis are stated at cost less accumulsted tlepreciation and provisions and reversals on account of impairment. Cost is inclusive of
freight, levies taxes and also any costs directly attributable to bringing the assets to their working condition for intended use. Project
Expenses incurred which zre identifiable to particular assets are accumulated with the original cost of such assets. Common Project
experises are allocated to resuiting fixed assets of that project in the same propartion as the cost of such assets,

¢. Depreciation

Depreciation is charged based on the useful lives of assets |aid down in Scheduie Il of the Companies Act 2013 for ali assets put to use
o or zfter 1/4/2014, after retaining a residual value of 5% of the original cost of the assets. The Balance written down values of assers
existing as on 31/3/2014 have heen depreciated based on the balance useful lives determined as per schedule II, with respect to the
dates on which thote assets have been originally put to use, after retaining a residual value of 5% of the original cost of the assets. No
depreciation is charged in the year of sale of any asset,

d. Revarive Recognition

Revenue is recognized and expenses are accounted on their accrual with necessary provistons for all known lizbilities and losses.
Revenue is recognized only when it can be reliably measured and it is reasenable to expect ultimate collection. interest income Is
recognized on time proportion Yasis taking into account the amount outstanding and rate applicable. Other non operating income is
recognized when the un-conditionzl right to receive such income is vested in the Company.

Contract revenue is recognised by adding the aggregate cost and propertionate margin using the percentage completion method.
Percentage of completicn is determined as a proportion of cost incurred-to-date ta the total estimated contract cost. Eull pravisian is
made for any loss in the period in which it is fareseen.

€. Inventories
Inventories are valued as foljows:

Raw materials, components, construction materlals, stores, spares and |oose tools at lower of cost or net realisable value,
Work-in-progress on construction contracts at cost till such time the outcome of the job cannat be ascertained reliably and at realisable
velue thereafter

F Current and Deferred Toxation

Current Tax Is determined in accardance with and after considering all benefits available under the provisions of the Indian income Tax
Act, 1981,

Ceferred tax is recognized for af! timing differences between taxable and accounting income using the tax rates and laws that are
enacted or substantially enacted as on date of reporting. Deferred tax assets are recognized only when there is virtual certainty of such
assets materializing in the near future.

g. Contingent Liobilities, Assets & Provisions:

All known liabilities of material nature have been provided for in the accouris except ligbilities of a contingent nature which have been
disclosed at their estimated value in the notes on zccounts in accordance with Accounting Standard- 29. Contingent Assets are not
recognized or measured. As regargs Provisions, enly those obligations arising from past events existing independently of an enterprise's
future actions are recognized as provisions.
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Notes Accompanying Financial Statements for the year ended 31st March 2023

k. Earnings per share:
Basiz earninas per share is caleulated oy dividing the net prefit/{loss) for the period attributable ta the equity sharehalders by the
waighted average number of shares gutstanding during the year.

L Retirement Berefits:

The company has a defined contrizution plan in the form of a Provident Fung scheme for Its staff and pensian scheme under the
employee’s pension scheme 1995 for all its employees, which is administered by the Provident Fund commissioner. The above
menticned schemes are classified as defined contribution plan as the company has no further obligation beyond making the
contributions. The company’s contributions t¢ the defined contribeetion plans are charged to the profit and loss account as incurred.
The company does not have a policy of allowing the encashment of leave to its staff and emplayees.

The Company has a defined benefit plan for providing for Gratuity pavable to its employees in form of contrioution to the Group
Gratuity Seheme of the Life Insurance Corporation of indie. The above mentioned scheme is classified as defined contribution plan as
the comgeny has no further ohligation beyond making the contributions. The contributicns to the Scheme are charged to the Frofit end
Loss Account as incurred. The carmpany’s policy of providing Gratuity is in [ine with the provisicns of The Payment of Gratuity Act.

| Impairment of Assels

An asset is treated as impzired when the carrying cost of asset exceeds its recoverable value. An impzirment IGss is charged to the Profit
and Loss Account in the year in which an asset Is identified as impaired. The impairment loss recognized in prior accounting period is
reversed ifthere has been a change in the estimate of recoverable amount.

k. Borrowing costs

Borrowing costs that are attributable to the acquisiion or construction of qualifying assets are capitalized as part of the cost of such
zssets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to Profit and Loss account.

Notes an Accounts

Figures for the Figures for the
current reporting previous regorting
period periad
31st March 2023 31st March 2022
1 Share Capital Rs. Lakhs As. Lakhs
The Authorized Capital of the company comprises of -
1500000 (PY 1500000 ) Equity Shares of Rs. 10 each 150.00 130.00

Shares Issued Subscribed and Fully paid up
439500 Equity Shares of Rs. 10 each 99.90 92.00
Movement in Shares issued during the year
Equity Shares of Par Vaiue ™ 10 eGch

Number of Shares :

outstanding at the beginning of the Year

issued and subscribed during the year

retired/boughtback/cancellec during the vear

atthe end of the Year
Cetails of Shares in the Company held hy each
sharehalder in excess of 5% of shares
5 Seshadr
R Sekar
Rights of eerch closs of Shares
The Company has 'ssued anly one class of equity share which rank Pari Fassu with each other.
The Shareholders are entitled to vote at general meetings of the Company in proportion to their share holdings.
The Shareholders are entitled to Dividends and other distributions including distributian of surpluses on liquidation in
proportion to their share holdings.

| caucuTaz

P 2768853, &




Sattva Engineering Construction Private Limited

CIN: U45201TM2005PTCO58383
Old Na 149, New No. 64, 4th Floor, Greams Road, Chennai 600006
Notes Accompanylng Financial Statemants for the year ended 31st March 2023

§ Details of Shereholdings by Promoters
Shares nela by promoters of the end of the year

5l No. Promoter Name
1|5 Seshadrt
2|R Selar

Z Reserves and Surpluses

1a Balance in Profit and Loss Account
Balance at the baginning of the Year 1,743.00 1,649.50
Add: Profit transferrad for the year 103.83 23.50
Balance avallacle for appropriations 1,846.83 1,743.00
Less: Appropriations
Balance at Eng of the Year 1,846.83 1,743.00

b Investment Revalustion Reserve

Balance at the beginning of the Year 212.52 212.52
Acld: Reserve created during the year
Balance at End of the Year 212.52 212,52
See glso Note 11 - Noa Current investments
Total Reserves and Surpluses r 2,059.35 \ 1,955.52
3 Long Term Barrowings - Secured :

Term Loans from banks 24594 422.08
Long term maturities of finance lease obligations

Total In balance Sheet 245.94 423,08

&. The Term Logns from banks ere secured by a charge on the Assets Created using the said Loan.

b. The Finance leases from other fingncizl Institutions are secured by charges on the respective assets acquired utilising the said loans.
¢. Term Loan from HOFC bank Ltd., sanctioned amounting to Rs. 125 lakhs repayable in Monthly Instalments, of Rs. 1.67 lakhs each

fram October 2023, . Coupon Rate en the term lean is Bank's base Term Lending rate + 4% - Currently 8%

d. Another Term Loan from HDFC bank Ltd sanctloned amount, Rs. 68.89 lakhs is repayable in 36 EMIs of Rs. 2.56 lakhs each. . Coupan
e. Terr Loan fram Union Bank OF India, Sanctoned Amount 83.88 Lakhs, is repayeb/e in 36 monthy instalments after a initizl
moratorium of 24 Months. . Fixed Interest rate 7.5%

f. Another Term Loan from Union Bank of Indiz Sanctioned amount Rs. 179 lakhs is repayakle in 36 montly Instaiments after an initial
motatorium of 24 months. Fixed Interest Rate of 7.5%

e. Finance Lease Obligations are generally repayable in 24 to 36 Monthly equated instalments.

4 Long Term Borrawings - Unsecured

Loans fram Other Financiz| Institutions 65.79 92.30
Loans fram Directors 8.79 52,57
76.58 144.B7

Leans from Other financial institutions
- are unsecured
- are repeyzble in 24 to 36 months at Equated manthly instalments amounting to Rs. 3.32 Lakhs [PY Rs. 3.32 Lakhs).
- Carry a cougon rate of 12.30 % per ennum,

Leans from Directors are unsecured and no terms for repayment of same are contracted.




Sattva Engineering Construction Private Limited

CIN: U45201TN2005PTCO58383
Old No 142, New Na. &4, 4th Floor, Greams Road, Chennai 60006
Notes Accompanying Financlal Statements for the year ended 31st March 2023

5 Short Term Borrawings - Sacured
Secured Cash Credit from Bank 2,257.87
Credit Line from NSIC Ltd 492.46
Current mzturities of Long Term Debt from Baniks- Securad i50.93
Current maturities of Long Terrm Debt from Banks - Unsecured
Total in balance Sheet 2,901.26

a. The Cash Credit from banks is secured by .
= a charge on the Stock and Receivables of the Company,

- asecond cha
-Chargesonce

rge an the certain assets of the Company charged to the Term Loans
rtain personal assets of the Directers and

- Persongzl Guarantee aof the Directors

b. The Cash Credit is repayable on demand after 12 months from date of availing the same, uniess renewed.
c. Coupen Rate on the Cash Cred't limit from Unfan Bank of India is Banks MCLR Rate Plus 4 % - Currently 8%

d. Coupon Rate on the Cash Credit limit frorm HDFC Bank is Banks MCLR Rate Plus 4 % - Currently 8%

6 Trade Payables
Trade Creditors

Total outstanding dues of micro enterprises and small enterprises
Total autstending dues of creditors other than micro enterprises and small

enterprises 2,181.91
Expenses payzsble 55.44
Mobhiliasativn and Other Advances from Customers 70.92
Duttes and Taxes payahble 285.39

Total in balance Sheet 2,593.66

Out of the Tota| outstanding dues of micro enterprises ang small enterprises:
the principel amount and the interest due tharecn remaining ungaid to any supplier -

Principal Amount
- Interest

Due

the amaunt of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Agt, 2006 (27 of 2006), along with the amaunt of the
payment made to the supplier bevond tha aapointed day

the amount of interest due

and payable for the perod of delay in making payment

{which has been paid but beyond the appointed dzy during the vear) but without adding
the interest specifled under the Micro, Small and Madium Entarprises Devaicpment Act,

2006
the amount of interest accrye

d and remafning unpaid

the amount of further interest remaining dua and payable aven in the succeading years,
until such date when the Interest dires above are actually paid to the small enterprise,
for the purpose of disallowance of a deductible sxpenditure under section 23 of the
Micro, Small and Medium Enterprisas Cavelopment Act, 2006

1,865.78
494.58
159.20

2,519.57

1,796.88
3.70
380.31
59,81

2,245.73

The Compzry has salicited information from all its trade creditors zne vandors as to their statuses under the Micre, Small and Meadium Enterprises Develapment
Act, 2006, No cenfirmaticn has been racelved from any of the vendors of the company in confirmatian of their statuses. In viaw of the above, itis presumed that
nane of the company's vendors ara registerad or eligible to ragister under the Micrg, Small and Medlum Enterprises Developrient Act, 2006.

fii] Trade Peycbles Aging Stheduie

(

——

|
Total guistending dues of MSVE's Outstanding for following period from due date of payment

Less than 1 year

1-2 years

2-3 yaars

Meore than 3 years

(ii} [ Total cutstanding dues of creditors atRer than MSME's Cutstanding for follcwing peniod:

Less than lyear 2,092.79 1,796.79
1-2 years 35.73 0.09
2-3 years

Mare than 3 years

(i} [There are no DISPLTED dues of MSIE'S Cr Creditors other than MSMES Outstanding
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CIN: U45201TN2005PTCCS8383

Old Mo 149, New Nc. 64, 4th Floor, Greams Roed, Chennai 600005
Motes Accompanying Financlal Statements for the year ended 31st March 2023

7 Other Current Liabilities

Current maturities of Finance Lease Obligations- Secured

Current maturities of Long Term Loans from Fl's Unsecured

Taotal In balance Sheet

Also See Disclasures under Ncte 3

8 Shart Term Provisions
Provisions for Current Income Taxes

9 Plant Property and Equipment
Tangible Assete

Gross Carrying Amounts
Land
Buildings
Piant and equipment
Funiture and Fixtures
Vehicles
Office equipment
Total

Deprecigtion/Amortizations/impairments
Land
Buildings
Plant and eguipment
Funiture enc Fixtures
Vehicles
Office equipment
Tetal

Net Carrying Amaunts
Land
Buitdings
Plant and equipgment
Funiture and Fixtures
Vehicles
Office aguipment

= 155
35.86 39.86
39.86 41.41
533.55 | 189,16 |
Additions diring | deletions/Retirals | As ot 31st March
As at 1st April 2022 the year During the year 2022
156.26 - - 156.25
244.55% - - 284.55
13231 3.53 = 335.84
40.98 - - 40,98
53.33 - - 58.83
51.59 0.93 - 5252
884.52 4,46 - 888.98
deietions/Retirais | As at 215t Maerch
As at 1st April 2022 For the year During the year 2023
135.44 13.08 - 152.52
201.77 20.41 E 222.19
34.61 3.11 - 37.72
33.78 3.40 - 42.17
41.02 6.12 - a7.14
455.657 46.12 - 501.74
Asatr 3istMarch | As at 31st March
2023 2622
156.26 156.46
92.03 105.11
113.65 130.54
3.26 6.37
16.66 20.05
5.38 10.57
387.24 428.90




Sattva Engineering Construction Private Limited

CIN: 45201TN2005PTCOS58383
0Old No 149, New No. 84, 4th Floor, Greams Road, Chennal 600006
Notes Accompanying Financial Statements for the year ended 31st March 2023

10 Invesiments
A Non Current Investments

Non Trode, Unguoted Rs. Lakhs Rs. Lakhs
1,393,200 (PY 1,93,200) Equity shares of Rs. 10

each fully paid up in Sattva CFS and Logistics
Private Limited 231.84 231.84

The above shares are carried on a non current basis by the company, based on the investment agresments with cther investars In
Sativa CFS and Logistics P Ltd. In order to reflect the true value of the investment of the company, the shares have been re-stated at fair
vzlue determined n accordance with the valuation guidelines issued by the Reserva Bank of India. The said fair value was determined at
Rs. 122,31 per share on 23rd January 2012. The value adoted for Falr valuation is Rs. 120/- per share. The resultant increase in the value

is credited to Investment Revaluation Reserve uncer Reserves and Surpluses.

Current Investmants
Non - Trade, Guoted

1089535.14 Units { PY 1085935.14 Units} of Union

Medium Duration Fune of face value Rs. 10 each, 108.12 109.12
Market value of quoted investments 118.98 116.25
The above units are under lien to Union Bank of India as Margin for Guarantees issued by the bank
11 Other Non Current Assets
Security Deposits 65.85 | |_ 11.20
Total in balance Sheet 65.85 11.20
12 Inventories
Stock of Raw Materials, Stores and Consurnahles 268.00 800,47
Wark in Progress 157782 1,579.09
1,845.82 2,379.56
13 Trade Recelvables
{Unsecured, Considered Good)
Debts outstanding for a period of more than 6 months 1,542.59 1,750.12
QOther debts 2.867.72 1,714.30
Total in balance Sheet 4,410.71 3,464.42
Due from Related parties as defined in Section 2{76) of the Companies Act 2013 137 137
Trade Receivabie Ageing schedule
Undisputed Trade recelvables Conslderea Good
Less than & months 286777 1,714.30
b months - 1 yaar 8&8.98 1,610.87
1-2 years 571.06 12925
2-3 years 102.94 -
Mcre than 3 years
There are ne Undispwied Trade receivables Consfdared doubtfin carmiad by the Company
There are no Disputed Trade receivabies Consigered Good or Doubtful Carrled By the Company
14 Cash & Cash Equivalents
Cash in Hand 1.Z6 837
Balance with banks in Current Accounts 361.00 2.02
Balance with barks in Dapesit Accounts held as
Bank Guarantee margins 234.30 191.06
Totel in balance Sheet 546,56 201.45




Sattva Engineering Construction Private Limited

CIN: L45201TNZ005PTCOS8383
0O!d No 129, New Mo. 64, 4th Flocr, Greams Read, Chennai 600006
Notes Accompanying Financial $tatements for the year ended 315t March 2023

15 Short term Loans and Advances
Unsecured Considered Good

Incorme Taxes Paid in Advance 688.01 745.57
Other Taxes Paid in Advance - 50.36
Advances Ta Suppliers/Service Providers 50.70 133.28
Other Advances 11341 93.33
Interest Accrued 29.40 57.83
Total In balance Sheet ae1.52 1,080.37
16 Deferred Tax Llablily/Asset
on account af Timing Differences in Vaives of Depreciable assets
Opening Balance Liability { Asset) (11.38) {7.69)
Add: Provison [ Reversal) made during the year (10.06) {3.69)
Ciosing Balance - Deferred Tax Lizbility [Asset) (21.44) {11.38)
17 Revenue From operations Consists of
Contract Income g,363.89 8,806.92
18 Other Income Consists of
Discount Receivad 0.91 -
Interest Received 13.43 16.76
Rent Received 15.23 15.23
Other Miscellanecus Income - 6.61
Tatal In Statement af Profit and Loss 29.57 38,60
20 Cost of Materials Consurmed Conslst of
Ogzening Stock of Materials B0C.46 1.290.01
Purchazes of Materials { incl Price variations) 3,226.44 3,214.86
Closing Stock of Materials (268.00) {800.46)
Total in Statement of Profit and Loss 3,758.90 3,704.191
Changas In inventorles of finished gaods work-in-
21 progress and Stock-in-Trade Consist of
Opening Stock of Work in Progress 1,579.09 2,213.75
Closing Steck of Work in Progress [1,577.82} {1,572.09}
Total in Statement of Prafit and Loss 1.27 634.66
22 Diract Contract Expenses Cansist of
Labour Charges 2,890.62 2,684.11
Cther Direct Contract Expenses - -
Power and Fuel 4337 38.92
Transpert and Carting Charges 20.16 20.49
Hire Charges of Equipments 78.1& 61.85
Cost of Tenders 0.56 -
Total In Statement of Profit and Loss 3,032.87 2,B05.37




Sattva Engineering Construction Private Limited

CIN: U45201TNZCQO5PTCOS8383
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23 Employee Benefit Expenses Consists of

Salaries and VWages 463.32 54552
Centribution to PF and Other Funds 25.16 52.98
Welfare Expenses 21.08 24.73

Total in Statement of Profit and Lass 503.56 623.63

24 Financial Costs Cansists of

Interest on Term Loans 15.33 13.3%
Interest on Overdrafts Cash Credits and demand Loans 279.88 241,15
Interest on Other Loans 13313 127.12
Other Interest 46.75 3.00
Bank Charges 12811 12384

Tatal in Statement of Profit and Loss 503.20 508.54

25 Other Expenses Canslsts of

Advertisernents C.31 0.05
Audit Fees 3.50 3.45
Conveyance and Travel 30.75 519
Donations 151 2.14
Electricity Charges 9.06 9.28
Insurance Charges 26.18 14.14
Other Contract Indirect Expenses 63.35 22994
Professional Charges 10.00 9.64
Printing and Staticnery 9.67 9.1%
Rates and taxes 49,09 15.68
Repairs and Maintarence 69.71 28.65
Telephone and Communication Expenses 5.68 5.36
Vehicke Maintanence 1946 18.07

Tetal in Statement of Profit and Loss 303.37 330.74

26 Expenses In Statement of Profit and Loss Include

Consumption of Stares and Spare parts 2.70 347
Power and fuel 52.43 4821
Rents 78.15 61.85
Repairs to Buildings - -
Repairs to Machinery £59.71 44.33
Insurance 26,18 14.14
Rates and Taxes (other than taxes on (ncome) 3236 15,68
Payments to Statutory Auditors - -
For Statutory Audit 1.80 1.80
For taxation matters 0.80 0.50
For Other Services - Certification 0.50 0.50

GALIGUT-22

2766853




Sattva Engineering Construction Private Limited

CIN; U45201TNZ005PTCOSS5383
Old Ne 149, New No. 64, 4th Flaor, Greams Road, Chennal 600006
Notes Accompanying Financial Statements for the year ended 31st March 2023

27 Related party Disclosures;
Related Parties
The following are considered Related Parties in accordance with AS 18 — Related Party Disclosures issued by the Institute of Chartered
Accountants of India and notified under the Companies {Accounting Standards) Rules
S Seshadri - Directer
R Sekar - Director
Rama Seshadri
Uthra Sekar

Transactions with Related Parties

Rernuneration to Key management Fersonnel
£8.40 123.90
Loan Amounts due ko Key management Fersannel 6.79 £2.57
Loan Amounts taken fram Key management Personnel
5257
Loan Amounts repaid Lo Key managsment Personnel 45,78 1.64
Remunerztion to Relatives of Key management Perscnnel
23.83 24.51

Reloted Parties [ as defined in Seciion 2(76) of the Companies Act 2013(0ther than above)
Sattva Hitech and Conware Private Limited
Sattva Logistics Private Limited
Vishaka CFS and Logistics Private Limited
Sattva CFS and Logistics Private Limited
Durai Shipping and Services P Ltd
Sical Sattva Rail Terminzal Private Limited
‘Western gatewsy Carge Services Private Limited
Sattva Industries Private Limited
Sattva Agro Expo Private Limited

28 Contingert Liabilities & Commitments

Counter Guaraniee issued in favour of the Banikin
consideration of hank guarantees issued 2750.00 Lakhs 2750.00 Lakhs

Capital Commitments not provided for Nil il

23 Employee benefit Plans ;

Defined Contribution plans : The Company has Defined Contribution plans for post employment benefits narmely Provident Fund and
Pension Scheme The Company contributes to a Government administered Provident Fund ang Pension Scheme and has no further
obligation beyond making its contribution. The Company's contribution to the above funds is charged to revenue every year,

Defined Benefit Plans: The Company has a defined Gratuity plan for the gratuity payable 1o employees on death or retirament. The
Plan which was started in the financial year 2018-12 is administered by the Life Insurance Corporation of India through Group Gratuity
Scheme. The periodic centribution to ths scheme is determined by Life insurance Corperation of India based on actuarial valuation. The
other statutory disclosures required under AS 15({ revised) are as below:
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i Assumptions 31-03-2023 31-03-2022
Discount Rate 7.25% 1.00%
Satary Escalation 5.00% 5.00%
il Teble Showing Changes n present value of ckligaticns As on
Present Valuz of obligations as at beginning of year 46,53 34.02
Interest cost 3.26 2.38
Current Service Cost 3.824 3.06
Benefits Pald -3.46 -
Actuarial {(galn)/ioss on obligations -3.31 712
present Value of obligaticons as at end of year 46.52 45.58
iii Tahle showlng changes in the fair value of plan assets As on
Fair value of plan assets at beginning of year 10.82 10.14
Expected return onh plan assets 1.95 0.69
Contributions 19.23 -
Benefits Paid -3.46 -
Actuarial galnf{loss) on plan asssts Tl Nl
Fair value of plan assets at the end of year 2855 10.82
iv Table showing fair value of plan assets
Fair value of plan assets at beginning of year 10.82 10.14
Actual return on plan assets 1.95 0.69
Contributions 19.23
Benefits Paid -1.46 -
Fair value of plan assets at the end of year 28.55 10.82
Funded status -18.37 -38.77
Excess of actual over astimeted return on slan assets
Actual rate of return = Esimated rate of return as ARD
fails on 31™ March)
v Actuarial Gain/Loss recognized ason
Actuarial [gain)/less on obligations -3.31 7.12
Actuarial (gain)floss far the year-Plan assets Mil Nii
Actuarial (gain)/loss on obligations -3.31 712
Actuarizl (gain)floss recognized in the year Wil Nil
vl The amounts to be recapnized in the balance sheet and statements of profit and loss
Present value of obligations 25 at the end of year 46,92 46.59
Fair velue of plan assets as at the end of the year 28.505 10.82)
Funded status -18.27 =35.77
et assat/{liabil'ty) recognized in belance sheet
wii Expensas Racognised in statement of Profit and loss
Current Sarvice Cost 3.4 3.08
Intarast cost 3.26 2.09
Expected raturm on plan assats -1.85 -0.44
Net Actuaral (gein)/loss 331 -1.01
Expenses recognized in statement of prefit and loss 20.00 -

Note: The above fisures are provided by the Life Insurance Corporation of india the service provider for Group gratuity Schame for the company’s

employess and Is relled as such by the management and auditors.
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30 |Statement of significant ratios for ihe year ended 31st March 2023
51 No. Particulars Numaeratar/Denominator Numarstar Denominator 31-Mzr-23 | 3i-Mar-22 | Change in %
Currant Assets mlﬁ';ﬁg:;;::i g| Ml Carrent labilities.
Liab'lit Inciud rovislons
1lcurrent Ratlo Current Liabllities equivalents mciuclagp 1.28 1.37 -5.30%
Debt All borrowings (short | Shareholders Equity and
2|Debt-Equity Ratio Equlty and Lang Term} Free Reserves 1.48 1.50 -0.58%
ning Avallable for Debt
Servige Profit after Tax and | Repayment obligations of
3|Debt-Service Coverage Ratic iterest + Installments interest paid all debtinduding Interest 0.94 072 209 2{0%|
lmgrovement due 1o better management and swapping of Long term Liabilities
Profit After Tax Shareholders Eguity and
4|Return on Equity Ratio Net Woarth Profit after Tax Free Reserves A.81% 4,554 5.71%
Total Turnover Total Operating
£linventory Turnover Ratic Average Invantoarles Turnover Awerage Inventories .96 3.33 15 03%
A af ing and
Tofal Turnower Total Operating VETEEE Opering a
Average Account Recejvable Turnover doxingEalencenlTiacs
6| Trade Receivable Turnover Ratie B Receivabbes 212 3.03 -28.87%
Higher Recealvable position due o Rguigidty crunch
Average of Opemng and
Ti
Total Turnower ::t:.:L?:::'r:;cing dosing Balance of Trade
7| Trade Payables Turndwer Ratio Awerage Accournt Payable Payables 345 344 0.35%8
Total Turnover Towe| Operating Current Assets - Current
8|Met Caphal Turnover Ratio Neat Working Capital Turnover Llabilities 471 4,54 3.72%
Het Profit
A E—— I Operating T
9{Met Profit Total Turnover Profitafter Tax | O Dperating Tureaver 1.24% 1,06% 16.93%
Lowar margins due to operating pressures
Met Profit Shareholders Funds +
10|Return on capitzl employed Capital Empiayad Profit after Tax Borrowlings 1.91% 1.80% 5.14%
Lower margins due to opeérating pressures
Met Profit Nan Current Assets + Net
11|Return on Investment Total Investment Prafit after Tax Current Assets 1.21% 1.18% 2.84%
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Other Information

‘Thare ara no amounts exceeding Ks. 1.00 lakh due t¢ any small scale undertakingfor any amount due 1o Medium Micro and Small ertery
The Company has no pending I itigations which have a financial impact.
Disclosure requirements of quantitative details are not applicable to the company asitis In a service industry.
The company has na foreign exchange earnings or outgs during this year or in the previous pericd.

See Accompanying Motes to Financial Stataments
As per our report of even date attached
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